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i apendent Audifors Examination Report on the Restated Consolidated Statement of Assets
and L.avilities as at March 31, 2024, March 31, 2023 and March 31, 2022 and Restated
Consolidate.d Statement of Profits and Loss (including Other Comprehensive Income),
Restated Consolidated Statement of Changes in Equity, Restated Consolidated Statement of
Cash Flows along with the Statement of Material Accounting Policies and other Explanatory
Infermation for years ended March 31, 2024, March 31, 2023 and March 31, 2022 of Laxmi
Denta! Limited (Formerly known as Laxmi Dental Export Private Limited) (collectively, the
“Restated Consolidated Financial Information”)

The Board of Directors

Laxmi Dental Limited (Formerly known as Laxmi Dental Export Private Limited)
Office No. 103, Akruti Arcade, J.P. Road,

Opposite A.H. Wadia High School, Andheri West,

Mumbai City, Mumbai,

Maharashtra, India, 400058.

Dear Sirs/ Madams,

1. We, MSK A & Associates, Chartered Accountants, (“We” or “Us” or “Our” or “the Firm”)
have examined the Restated Consolidated Financial Information of Laxmi Dental Limited
(Formerly known as Laxmi Dental Export Private Limited) (the “Company” or the
“Holding Company” or the “Issuer”) and its subsidiaries (the Company and its subsidiaries
together referred to as the “Group”), its jointly controlled entity which comprises of the
Restated Consolidated Statement of Assets and Liabilities as at March 31, 2024, March
31, 2023 and March 31, 2022, the Restated Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Restated Consolidated Statement of
Changes in Equity and the Restated Consolidated Statement of Cash Flows along with the
Statement of Material Accounting Policies and other explanatory information for the
years ended March 31, 2024, March 31, 2023 and March 31, 2022 (collectively, the
“Restated Consolidated Financial Information”), annexed to this report for the purpose
of inclusion in the Draft Red Herring Prospectus (“DRHP”), prepared by the Company in
connection with its proposed Initial Public Offer of equity shares of face value of Rs. 2
each (“Offer”). The Restated Consolidated Financial Information, which have been
approved by the board of directors of the Company (the “Board of Directors”) at their
meeting held on September 05, 2024, and have been prepared by the Company in
accordance with the requirements of:

a) the Sub-section (1) of Section 26 of Part | of Chapter Ill of the Companies Act,
2013 (the “Act”);

b) the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”);

=) Tha Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by
the institute of Chartered Accountants of India (“ICAI"), as amended from time
to time (.he “Guidance Note"); and

d) Ernail dated October 28, 2021 from Securities and Exchange Board of India (SEBI)
to Association of Investment Bankers of India (“SEBI Communication™)

1
Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91
Ahmedabad | Bengaluru | Chennal | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune

NDIA

22 6238 0519
www.mska.in




MSKA & Associates

Chartered Accountants

2. The Company's Board of Directors are responsible for the preparation of Restated
Consolidated Financial Infcrmation for the purpose of inclusion in the DRHP to be filed
with Securities and Exchange Board of India (“SEBI”), BSE Limited (“BSE”) and the
National Stock Exchange of India Limited (“NSE”) in-connection with the Offer. The
Restated Consolidated Financial Information have been prepared by the management of
the Company in accordance with the basis of preparation stated in Note 2.1 of the
Restated Consolidated Financial Information. The respective Board of Directors of the
Companies included in the Group and its jointly controlled entity are responsible for
designing, implementing and maintaining adequate internal control relevant to the
preparation and presentation of the respective restated financial information, which
have been used for the purpose of preparation of these Restated Consolidated Financial
Information. The respective Board of Directors are also responsible for identifying and
ensuring that the Company complies with the Act, the SEBI ICDR Regulations, the
Guidance Note and SEBI Communication.

3. We have examined the Restated Consolidated Financial Information taking into
consideration:

a) The terms of reference and our engagement agreed with you vide our engagement
letter dated July 1, 2024 in connection with the Offer.

b) The Guidance Note read with SEBI Communication. The Guidance Note also requires
that we comply with the ethical requirements as stated in the Code of Ethics issued
by the ICAI,

c) the concepts of test check and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial
Information; and

d) the requirements of Section 26 of the Act and the SEBI ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation
to compliance with the Act, the SEBI ICDR Regulations, the Guidance Note and SEBI
Communication in connection with the Offer.

4, The Restated Consolidated Financial Information have been compiled by the management
from:

a) Audited Ind AS consolidated financial statements of the Group and its jointly
controlled entity as at and for the year ended March 31, 2024, prepared in
accordance with Indian Accounting Standard (Ind AS), as prescribed under Section
133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as
amended (referred to as “Ind AS”), and other accounting principles generally
accepted in India (Ind AS Consolidated Financial Statements), and have been
approved by the Board of Directors at their meeting held on September 03, 2024,

b) Audited special purpose consolidated financial statements of the Group and its
jointly controlled entity as at and for the year ended March 31, 2023, prepared
by the management in accordance with the basis of preparation, as set out in
Note 2.1 to the Restated Consolidated Financial Information, which have been
approved by the Board of Directors at their meeting held on September 03, 2024;
and

¢) Audited special purpose consolidated financial statements of the Group and its
jointly controlled entity as at and for the year ended March 31, 2022, prepared
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by the management in accordance with the basis of preparation, as set out in
Note 2.1 to the Restated Consolidated Financial Information, which have been
approved by the Board of Directors at their meeting held on September 03, 2024;
and

Audited special purpose consolidated financial statement of the Group and its jointly
controlled entity as at and for the year ended March 31, 2023, and audited special
purpose consolidated financial statement of the Group and its jointly controlled entity
as at and for the year ended March 31, 2022, together is referred as “Audited Special
Purpose Consolidated Financial Statements”.

The Audited Special Purpose Consolidated Financial Statements have been prepared after
making suitable adjustments to the accounting heads from their Indian GAAP values
following accounting policies and accounting policy choices (both mandatory exceptions
and optional exemptions availed as per Ind AS 101) consistent with that used at the date
of transition to Ind AS (April 01, 2022) and as per the presentation, accounting policies
and grouping/classifications including Revised Schedule Ill disclosures followed as at and
for year ended March 31, 2024, in accordance with Ind AS, pursuant to the SEBI
Communication.

d) Audited IND AS Consolidated Financial Statements and Special Purpose Consolidated
Financial Statements referred to in paragraph (a), (b) and (c) above includes financial
statements and other financial information in relation to the Company’s subsidiaries,
as listed below, which are audited by component auditor;

Name of the Entity Relationship | Name of the Component
Auditor
Signature Smiles Dental Clinic Pvt. Ltd. | Subsidiary Arvind Baid & Associates
Laxmi Dental Lab USA Inc Subsidiary Arvind Baid & Associates
Rich Smile Design LLP Subsidiary Arvind Baid & Associates
Diverse Dental Lab LLC (Subsidiary of | Arvind Baid & Associates
Laxmi Dental
Lab USA Inc)
Illusion Dental Lab USA Inc. (Subsidiary of | Arvind Baid & Associates
Laxmi Dental
Lab USA Inc)
Techlab Consulting LLP* Subsidiary Arvind Baid & Associates

*Dissolved in March 2024
5. For the purpose of our examination, we have relied on:

a) Auditor’s report issued by us dated September 03, 2024 on the IND AS Consolidated
Financial Statements of the Group and its jointly controlled entity as at and for the year
ended March 31, 2024 as referred in Para 4(a) above;

b) Auditor’s report issued by us dated September 03, 2024 on the special purpose
consolidated financial statements of the Group and its jointly controlled entity as at and
for the year ended March 31, 2023, as referred in Para 4 (b) above;

c) Auditor’s report issued by us dated September 03, 2024 on the special purpose
consolidated financial statements of the Group and its jointly controlled entity as at and
for the year ended March 31, 2022, as referred in Para 4 (c) above; and

d) As informed to us by the management, Abhay Subhash & Associates (“Predecessor
Auditors”) resigned as auditor due to pre occupation in other assignments and
opportunities Further, as informed to us by the management, they did not hold a valid
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peer review certificate as issued by the ‘Peer Review Board’ of the Institute of Chartered
Accountants cf incia and has therefore, expressed their inability to perform any work on
restated consolidated financial information for the years ended March 31, 2023, and
March 31, 2022. Accordingly, in accordance with SEBI ICDR Regulation, the Guidance Note
and SEBI Communication, we have audited special purpose financial statements for the
year ended March 31, 2023 and March 31, 2022 referred in 4(b) and 4(c) above and issued
our special purpose audit report thereon.

e) The financial statement of the subsidiaries referred in paragraph 4(d) above is audited
by the Arvind Baid & Associates (the “Component Auditor”) and accordingly reliance is
placed on the Restated Statement of Assets and Liabilities, Restated Statement of Profit
and Loss (including Other Comprehensive Income), the Restated Statement of Changes in
Equity, the Restated Statement of Cash Flows for the year ended March 31, 2024, March
31, 2023 and March 31, 2022 along with the Statement of Material Accounting Policies
and other Explanatory Information (“2024/2023/2022 Restated Financial Information of
the Components”) examined by the Component Auditor. The Component Auditor vide its
examination report have confirmed that the 2024/2023/2022 Restated Financial
Information of the Components:

« have been prepared after incorporating adjustments for the changes in
accounting policies, any material errors and regroupings/ reclassifications to
reflect the same accounting treatment as per the accounting policies and
grouping/ classifications followed in the audited IND AS Consolidated Financial
Statements of the Group and its jointly controlled entity as at and for the year
ended March 31, 2024, as more fully described in Annexure VI - Statement of
Adjustments to Restated Consolidated Financial Information in the Restated
Consolidated Financial Information.

¢ There are no qualifications in the component auditors’ reports on the audited
financial statements of the components as at and for the year ended March 31,
2024, March 31, 2023, and March 31, 2022, which require any adjustments to the
2024/2023/2022 Restated Financial Information of the Components; and

e 2024/2023/2022 Restated Financial Information of the Components have been
prepared in accordance with the Act, the SEBI ICDR Regulations, the Guidance
Note and SEBI Communication.

6. The audit reports issued by us referred in paragraph 5 included following matters:

Emphasis of Matter paragraphs with respect to our audit reports issued by us referred in
paragraph 5(a)

We draw attention to Note 53 to the consolidated financial statements which state that trade
receivable outstanding from one of it’s related parties amounting to INR 151.34 million includes
foreign currency receivable amounting to INR 64.97 million outstanding for a period of more than
nine months as on March 31, 2024. This has resulted in non-compliances of various regulations,
circulars and notifications issued under the Foreign Exchange Management Act, 1999 (“FEMA
Regulations”). However, subsequent to March 31, 2024 the Company has collected entire balance
outstanding for a period more than 9 months as on March 31, 2024. The aforesaid amount has
been eliminated as a consolidation adjustment at the Group level since the amount receivable
was from a Foreign Subsidiary of the Holding Company.

QOur opinion is not modified in respect of this matter.
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Report on Cther Leral ~nd Regulatory Requirements paragraphs with respect to our audit
ieports issued by us refrred in paragraph 3(a)

Reporting on Aucit Trail

Based on our examination and based on consideration of report of other auditor on separate
financial statements of its subsidiary incorporated in India, the accounting softwares used by the
Group for maintaining its books of account during the year ended March 31, 2024 did not have a
feature of recording audit trail (edit log) facility.

Other Matter Paragraph with respect to our audit reports issued by us referred in paragraph
5(a)

a) We did not audit the financial statements of six subsidiaries whose financial statements
reflect total assets of INR 206.78 million as at March 31, 2024, total revenues of INR 397.69
million and net cash flows amounting to INR 4.13 million for the year ended on that date, as
considered in the consolidated financial statements, whose financial statements have not
been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management of the Holding Company and our opinion
on the Consolidated Financial Statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and our report in terms of sub-section
(3) of Section 143 of the Act, in so far as it relates to the these subsidiaries is based solely
on the reports of the other auditors.

b) The comparative financial information of the Group and its jointly controlled entity for the
year ended March 31, 2023 and the transition date opening balance sheet as at April 01, 2022
included in these consolidated financial statements, are based on the previously issued
statutory financial statements prepared in accordance with the Companies (Accounting
Standards) Rules, 2021, specified under Section 133 and other relevant provisions of the Act
audited by the predecessor auditor whose report for the year ended March 31, 2023 and
March 31, 2022 dated August 30, 2023 and September 6, 2022 respectively expressed an
unmodified audit opinion on those consolidated financial statements, as adjusted for the
differences in the accounting principles adopted by the Company on transition to the Ind AS,
which have been audited by us.

Our opinion on the consolidated financial statements is not modified in respect of these matters.

Emphasis of Matters paragraph with respect to our audit report issued by us referred in
paragraph 5(b)

1. Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to Special Purpose Consolidated Financial Statements which
describes the purpose and basis of accounting the Special Purpose Consolidated Financial
Statements. These Special Purpose Consolidated Financial Statements are prepared by the
management of the Holding Company and approved by the Board of Directors of the Holding
Company solely for the purpose of preparation of restated consolidated financial information to
be included in the Draft Red Herring Prospectus (“DRHP”), Red Herring Prospectus (“RHP”) and
Prospectus (coltectively referred to as “Offer Documents”) in connection with its proposed initial
pubtic offering of equity shares of Holding Company as required by Section 26 of Part | of Chapter
Il of the Act, Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended from time to time (“SEBI ICDR Regulations”), the
SEBI Communications and the Guidance Note on Reports in Company Prospectuses (Revised 2019)
< (“the Guidance Note”) issued by the ICAI. As a result, the Special Purpose Consolidated Financial
\ @ Statemenits may not he suitable for any other purpose.
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Qur report is intended solely for the use of Holding Company Board of Directors fer. the.purpose
as specified above and should not be distributed to or used by other parties. M S K A & Associates
shall not be liable to the Holding Company or to any other concerned for any claims, liabilities
or expenses relating to this assignment. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

Our opinion is not modified in respect of this matter.
2. Compliances under Foreign Exchange Management Act Regulations

We draw attention to Note 53 to the consolidated financial statements which state that trade
receivable outstanding from one of it's related parties amounting to INR 128.39 million includes
foreign currency receivable amounting to INR 43,12 million outstanding for a period of more than
nine months as on March 31, 2023. This has resulted in non-compliances of various regulations,
circulars and notifications issued under the Foreign Exchange Management Act, 1999 (“FEMA
Regulations”). However, subsequent to March 31, 2023, the Company has collected entire
balance outstanding for a period more than 9 months as on March 31, 2023. The aforesaid amount
has been eliminated as a consolidation adjustment at the Group level since the amount receivable
was from a Foreign Subsidiary of the Holding Company.

Our opinion is not modified in respect of this matter.

Other Matter Paragraph with respect to our audit reports issued by us referred in paragraph
5(b)

a) The Holding Company has prepared a separate set of Statutory Consolidated Financial
Statements for the year ended March 31, 2023, in accordance with the Accounting Standards
prescribed under Section 133 of the Act, read with the Companies (Accounting Standards)
Rules, 2021 and other accounting principles generally accepted in India which were audited
by Abhay Subhash & Associates (“Predecessor Auditors”) who have issued a unmodified
auditor’s report to the members of the Holding Company dated August 30, 2023.

b) Since we were not the statutory auditors of the Company for the year ended March 31, 2023,
we had not participated in the physical verification of inventories that was carried out by the
management as of the year end. Accordingly, we have performed alternate procedures to
audit the existence of inventory as per the guidance provided in SA 501 "Audit evidence
Specific consideration for selected items” and have obtained sufficient appropriate evidence.

c) We did not audit the financial statements of six subsidiaries whose financial statements
reflect total assets of INR 123.16 million as at March 31, 2023; total revenues of INR 370.07
million and net cash flows amounting to INR 0.86 million for the year ended on that date, as
considered in the consolidated financial statements, whose financial statements have not
been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management of the Holding Ceimpany and our opinion
on the Special Purpose Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors. ' ’

d) As informed to us by the management of the Holding Company, the predecessor auditor do
not hold a valid peer review certificate as issued by the ‘Peer Review Board’ of the ICAl and
have therefore, expressed their inability to perform any work on the Restated Consolidated
Financial information for the year ended March 31, 2023 to be included in Offer Documents.
Accordingly, in accordance with the SEBI ICDR Regulations and the Guidance Note on Reports
in Company Prosnectuses (Revised 2019) issued by the ICAl, and pursuant to SEBI
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Communication, we have audited the Special Purpose Consolidated Financial Statements of
the Group for the year enced March 31, 2023.

e) These Special Purpose Consolidated Financial Statements have been prepared solely for the
purpose of preparation of Restated Consolidated Financial Information for inclusion in DRHP
in relation to propused IPO. Hence these Special Purpose Consolidated Financial Statements
are not suitable for any other purpose other than for the purpose of preparation of Restated
Consolidated Financial Information. Accordingly, no comparative figures are also presented
in these Caonsolidated Financial Statements.

Qur opinion is not modified in respect of these matters.

Emphasis of Matters paragraph with respect to our audit report issued by us referred in
paragraph 5(c)

Basis of Accounting and Restriction on Distribution and Use

We draw attention to Note 2.1 to Special Purpose Consolidated Financial Statements which
describes the purpose and basis of accounting the Special Purpose Consolidated Financial
Statements. These Special Purpose Consolidated Financial Statements are prepared by the
management of the Holding Company and approved by the Board of Directors of the Holding
Company solely for the purpose of preparation of restated consolidated financial information to
be included in the Draft Red Herring Prospectus (“DRHP”), Red Herring Prospectus (“RHP”) and
Prospectus (collectively referred to as “Offer Documents”) in connection with its proposed initial
public offering of equity shares of Holding Company as required by Section 26 of Part | of Chapter
Il of the Act, Securities and Exchange Board of India (lssue of Capital and Disclosure
Requirements) Regulations, 2018, as amended from time to time (“SEBI ICDR Regulations”), the
SEBI Communications and the Guidance Note on Reports in Company Prospectuses (Revised 2019)
(“the Guidance Note”) issued by the ICAL. As a result, the Special Purpose Consolidated Financial
Statements may not be suitable for any other purpose.

QOur report is intended solely for the use of Holding Company Board of Directors for the purpose
as specified above and should not be distributed to or used by other parties. M S K A & Associates
shall not be liable to the Holding Company or to any other concerned for any claims, liabilities
or expenses relating to this assignment. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

Our opinion is not modified in respect of this matter.

Other Matter Paragraph with respect to our audit reports issued by us referred in paragraph
5(c)

a) The Holding Company has prepared a separate set of Statutory Consolidated Financial
Statements for the year ended March 31, 2022 in accordance with the Accounting Standards
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 and other accounting principles generally accepted in India which were audited by
Abhay Subhash & Associates (“Predecessor Auditors”) who have issued a unmodified auditor’s
report to the members of the Holding Company dated September 6, 2022.

b) Since we were not the siatutory auditors of the Company for the year'encled March 31, 2022,
we had not participated in the physical verification of inventories that was carried out by the
management as of the vear end. Accordingly, we have performed alternate procedures to
audit the existence of inventory as per the guidance provided in SA 501 "Audit evidence
Specific consider:tion for selected items” and have obtained sufficient appropriate evidence.
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c) We did not audit the financial statements of six subsidiaries whose financial statements
reflect total assets of INR 176.94 million as at March 31, 2022, total revenues of INR 353.79
million and net cash outflows amounting to INR 3.26 million for the year ended on that date,
as considered in the consolidated financial statements, whose financial statements have not
been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management of the Holding Company and our opinion
on the Special Purpose Ind AS Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors.

d) These Special Purpose Consolidated Financial Statements have been prepared solely for the
purpose of preparation of Restated Consolidated Financial Information for inclusion in DRHP
in relation to proposed IPO. Hence these Special Purpose Consolidated Financial Statements
are not suitable for any other purpose other than for the purpose of preparation of Restated
Consolidated Financial Information. Accordingly, no comparative figures are also presented
in these Consolidated Financial Statements.

Our opinion is not modified in respect of these matters.

7. Based on the above and according to the information and explanations given to us and on reliance
placed on examination report of the Component Auditor, we report that Restated Consolidated
Financial Information:

i) have been prepared after incorporating adjustments for the changes in
accounting policies, any material errors and regroupings/reclassifications
retrospectively in the financial years as at and for the years March 31, 2023 and
March 31, 2022, to reflect the same accounting treatment as per the accounting
policies and grouping/classifications followed as at and for the year ended March
31, 2024, as more fully described in Note 2.1 to the Restated Consolidated
Financial Information;

i) does not contain any qualifications requiring adjustments. There are Emphasis of
Matter paragraphs (refer paragraph 5(a), 5(b) and 5(c) above), which do not
require any adjustment to the Restated Consolidated Financial Information; and

iii) have been prepared in accordance with the Act, the SEBI ICDR Regulations, the
Guidance Note and SEBI Communication.

8. We have not audited any financial statements of the Group and its jointly controlled entity as at
any date or for any period subsequent to March 31, 2024. Accordingly, we express no opinion on
the financial position, results of operations, cash flows and statement of changes in equity of the
Group and its jointly controlled entity as at any date or for any period subsequent to March 31,
2024.

9. The Restated Consolidated Financial Information do not reflect the effects of events that
occurred subsequent to the respective dates of the reports on the audited financial statements
mentioned in paragraph 5 above.

10. This report should not in any way be construed as a reissuance or re-dating of any of the previous
auditor’s reports issued by us, nor should this report be construed as a new opinion on any of the
financial statements referred to herein.

. We have no responsibility to update our report for events and circumstances occurring after the
date of this report.
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12, Our report is intended solely for use of the Board of Directors and for inclusion in the DRHP to be
filed with the SEEI, BEE and NSE, as applicable in connection with the Offer. Our report should
not be used, referred to or distributed for any other purpose without prior consent in writing.
Accordingly, we do not accept or assume any liability or any duty of care towards any other
person relying on the report.

For M S K A & Associates
Chartered Accountants
Firm Registration Number: 105047W

mw\fcﬂ.'.’j-

Nitin Tiwari

Partner

Membership No. 118894
UDIN: 24118894BKGQJJ6447

Place: Mumbai
Date: September 05, 2024
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Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)

Annexure |
Restated C lidated St it of Assets and Liabilities
(All amoumts are in INR million except per share data or as otherwise stated)
Annexure V| As at As at As at
Particulars Note 31 March 2024 31 March 2023 31 March IDZH
ASSETS
| Nen-Current Assets
Property, Plant and Equipment 4 36438 112,64 29992
Right of Use Assets 5 72.16 68.87 86.87
Investment praperty 6 7.49% 7.80 8.13
Intangible Assets 8 16.24 11.41 2.83
Investments in joint ventures and associates el 96.35 7.48 1.46
Financial Assets
- Other Financial Assets 10 25.59 4.79 25.29
Income Tax Assets (net) 1 0.3 n 3.07
Deferrad Tax Assets (net) 9 112.62 1.53 1.35
Total Non-Current Assets (A) 695.01 438.23 428.92
Il Current Assets
Inventones 12 . 14126 255.00
Financial Assets
-Trade Receivables 13 249.00 204.21 203.65
-Cash and Cash Equivalents 14 6.98 9.58 10.51
-Other Bank Balances 15 .75 6.21 182
-Loans 16 2.53 313 6.30
-Other Financial Assets 17 14,23 9.39 39.96
Other Current Assets 18 118.50 56.76 19.31
Taotal Current Assets (B) b41.20 531.66 598.56
Group's Assets classified as held for sale (C) 41 49.81 - 3
Total Assets (A+B+C) 1,386.03 969.89 1,027.48
EQUITY AND LIABILITIES
| Equity
- Equity Share Capital 19 3.08 3.08 108
- Other Equity 0 421.57 174.84 207.57
Total equity attributable to shareholders of the Group 474, 65 177.92 210.65
Non-Contralling Interest 21.07 16,90 18,79
Total Equity (D) 445 72 194, 82 2119 .44
Il Liabilities
Non-Current Liabilities
Financial Liabilities
- Borrowings | 151.40 113.02 103.81
- Lease Liabilities 8 33.80 40.69 62.06
- Other Financial Liabilities i1 8.08 9.54 11.54
Provisions i3 35.36 34.65 26.73
Tatal Non-Current Liabilities (E) 228.64 197.90 204.14
Current Liabilities
Financial Liabilities
-Borrowings n 168.85 201.37 192.53
-Lease Liabilities 28 43.72 32.03 28.43
-Trade Payables
) Total outstanding dues of micro enterprises and small
enterprises 24 25.19 16.33 21.10
iijtotal outstanding dues of creditors other than micro
enterprises and small enterprises 24 131.88 208.75 245.33
-Dther Financial Liabilities 25 106.93 55.53 4144
Other Current Liabilities 26 108.62 61.97 61,58
Shart Term Provisions 23 6.40 1.19 149
Current Tax Liabilities (net) 7 3.96 - 5
Group's liabilities associated with assets classiffed as held for sale 41 15.12 - -
Total Current Liabilities (F) 711.67 5?3.1? 591.90
Total Liabilities (E+F) 540,31 775.07 798.04
Total Equity and Liabilities (D+E+F) 1,386.03 969.89 1,027.48
Note: The abave Annexure should be read with Material Accounting Policies forming part of the Restated Consolidated Financial Infarmation in Annexure ¥, Notes forming|
part of Restated Consolidated Financial information in Annexure VI and Statement of adjustments Lo Restated Consolidated Financial Information in Annexure VI,
[As per our report of even date attached
For M S K A & Assoclates For and on behalf of the Board of Directors of |
[Chartered Accountants Limited (formerly known as Laxmi Dental EquEl. Private Limited) -5
JICAI Firm Registration No: 105047W B
.8
Rnwen’ /
[Nitin Tiwari Rajesh V Khakhar
[Partner Director
Membership No: 118894 DIN-00679893 DIN-00679903
Place: Mumbai Place: Mumbai Place: Mumbai
|Date: 05 September 2024 Date: 05 September 2024 Date: 05 September 2024
A Noupas
Dharpésh Dattani MNupur Joshi
LCT)F-r,l‘ Financial Officer Company Secretary
Membership Number: 437,
Place: Mumbai Place: Mumbai
Date: U beptember [JUL4 Date: U September JUZ4




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Annexure il
dC of Profit and Loss
1Al amownts are i INR million except per share date or as otherwise stoted)
Arnexure Vi Year ended Year ended Year ended
Hote 31 March 2014 31 March 1023 31 March 2021
Income
Revenue from Oper alions % 1,935.55 1.816.31 1,368 41
Other Income 0 17.08 21.13 11.27
Total Income (A) 1,000 64 16004 T.I50.70 |
Expenses
Cost of Raw Materials Consurmed n 46418 306.28 108,37
Purchase of Stock-in-Trade n 38.35 100.70 100.58
Changes in Inventory of Finjshed Goods 1n {17 44) 10.9% 110.35)
Employes Benefits Expense 14 nsn 653.37 330.78
Finance Costa 35 45 54 40,54 15.67
Depreciation and Amortisation Expenses s 19,36 109.54 B3.98
Quher Expenses w 497 85 455 13 386,98
Total Expenses (B) T.568.55 167008 T.431.08 |
Exceptional items (C) 3 K5 o0 TI07 |
Profit/ (Loss) before tax De(A-B-C) LR ] TALET] LD |
Income Tax Experns
Current tax kL] 17.8% 1.9 .
Adjustment of tax relating to earlier periods k1) 0. 14) 0.04 14.51
Deterred tax kL] (111,88 10.12) .10
Total income Tax Expense (E) 154171 T8 23.71
Profit/ (Loss} After Tax F={D-E) 7341 X 1170,
[Share in Prafit After Tax of Joint Verture (G) LR B.0L 11.45)
| Profit/{Lass) for the year from continuing operations H=(F+G) o000 AN T
Lenss Before Tax from Discontinuing Operations 116.00) 13.18) 114,51
Tax Income/ [Expenses) from Discontinuing Operations - - -
Loss after tax from discontinuing operations (1) 11600 13.18) 451y
Profit/{Loss) for the year J={Hel) pii L] Ta1.63] [RLIXED |
Other Comprehemsive Income from Continuing Operations
Items that will not be reclassified to Profit or Loss
Remeasurement Gain/{Loss) of Net Defined Benefit Plan 41 1.14 106 9,45
Income Tax effect on above 41 {0.78) 10.06) -
Iterms that will be reclassified to Profit or Loss . -
Foreign currency diff, of foreign op 10.94) 023 .15
Income tax effect on Above - - -
Other Comprehensive income from Discontinuing Operations
lems that will be reclassified to Profit or Loss
Foretgn Currency Translation difference of Foreign Operations i f1.42) 11.82)
Income Tax sffect on above - - 5
Other Comprehensive income/{loss) for the year, net of tax 11.40) 0.81 O.IT
Total Comprehensive Incomed{loss) for the year 5 T40.05) e
Profit/ (Loss) for the year attributable to:
Owners of the Parent 24778 (3971 (18] 85)|
MNon-Controtiing Interests 4.51 11,901 (3.14)|
Total 160 [ELINAD |
|Other Comprehemive Income/{Loas) Tor the year attributable to:
Owners of the Farent (1.08) 0.80 588
Mon-Controlling Intenests (2,34} 0.01 o.m
Total T7.30] .51 LALE
[Total Comprehensive Income/{Loss) for the year attributable to:
Crwmers af the Parent 4673 (38.94) NT.T7)
Hon-Controlling Interests 4.16 (1.8%) (3.13)
Total 15 140.82) T
Earnings/({Loss) per Equity Share from Continuing Operations:
Equity shares of par value INR 2 each
[Basic EFS 1in INR) a0 51 ) (3.28)
Diluted EPS (in INR} 40 N .71 13.28)
Loss per equity share from Discontinued Operations:
[Equity shares of par value INR 2 each
Basic EFS (n INR) 40 {0.31) 10.04) 10.28)
Diluted EPS (in INR ) 40 10.31) 0. 06 10.28)
Earnings/(Loss) per Equity Share from Continuing Operation and Discontinued Operations:
|Equity shares of par value INR 2 ach
Basic EFS (in INR) a0 4.80 .77 13,56)
Diluted EFE fin INR) 4 4.80 (0.77) 13.56)
Mute: The above Annezure should be read with Material Accounting Policies farming part of the Restated Consolidated Financial information in Annexice ¥, Nobes (orming part of Restated
L8 tickated Finmecial Inf n A Vi and Stat. 1 of adj 1o Restated Consolidated Finandial information in Annexure Vil
As per our repart of even date attached
For M5 K A B Associates For and on behalf of the Board of Directors of
Chartered Accountants Laermid Dentall imited (formerty known as Laxmi Dental Exgert Private
ICAl Firm Registration Ho: 105047w CiN:UST 147394 /
Fhwon' /!
'-ﬂ o
Nitin Tiwari t Rajesh v
Partner Director
Membership No: 118894 DIN-D06 79903
Place: Mumbal Place: Mumbai Place: Mumbal
Date: U5 September 2024 Date! 05 September 2024 Date: 05 September 2024
Dattani Nupur Joshi
i Officer Compary Secrétary
Membership Humbes: 43768
Piace: Mumbai Place: Mumbal
Date: 05 September 2014 Date: 05 September 2024




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)

xure Il
dC d of Cash Flows
(All amounts are in INR million except per share data or as otherwise stated)
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2022
rom L
Profit/ (Loss) before Tax 69.24 (45.77) (161.63)
[Continuing Operations B85.24 (42.61) (147 12)
rnﬁmmmued Operations 116.00) 13.18) 114,51
|Adjustmaents for:
Depreciation and Amartisatian Expenses from Continuing Operations 119,36 109 94 Bi.98
Depreciation and Amartisatian Expenses from Mscontinued Operations 0.16 0.06 0.04
Allowances for Expected Credit Losses 15.70 1.7 19.19
Finance Costs from Continuing Operations 49.54 40,94 35.67
Interest Income (1.70) 1.72) 1.54)
Impairment of Guodwill # - 93.07
Impairment of Investment in AsscCiate - 3.50 .
Inventory Written off 0.85 0.9 0.18
Intangible/ Property, Plant & Equipment written off - 0.14 T
Loss on Dissolution of Subsidiary 0.8% - .
(Gain)/Loss on Sale of Property, Plant & Equipment {0.86) - .
Unrealised Exchange Galn, net (5.71) {12.90) (5.40)
Operating Profit before Working Capital Changes 147.43 107.31 70.58
|Adjustments for Increase / Decrease in Working Capital:
(Increase) in Trade Receivables (74.12) (0.40) (74.71)
{Increase)/ Decrease in Inventories (22.53) 51.35 (64.71)
{Increase)/ Decrease in Other non-current and current financial assets {9.04) 19.94 131,35
{Increase)/ Decrease in Other non-current and current assets 161.74) 117.44) 6.26
Increase 7 (Decrease) in Trade Payables |56.66) {41.35) 46.89
Increase in Other Current Liabilities 47,80 0.39 47 4l
|Decrease) in Other Non-Current Financial Liabilities - (2.00) (2.27)
Increase | (Decrease) w Other Current Financial Liabilities 45.94 14.09 29.370)
Increase in Provisions 7.06 8.67 11.50
Cash (used in)/ Generated from Operations 128.14 151.56 {19.80
income Tax Paid (net) 110.35) R tﬁ!vln'l
Net Cash (used in)/ Generated from Operating Activities (A) 117.7% 148.91 {19.95)
Cash flows from Investing Activities
Purchase of Property, Plant and Equipment 1139.77) 189.38) 193.86)
Purchase of Intangible Assats (7.80) 110 45) (2.25)
Proceeds from disposal of Property, Plant and Equipment 13.07 470 1.4
Loans given to Related Party (10.35) - .
Repayment af Loans given to Related Party - .07 127
Purchase of Non-Current Investments - 13,500 {0.301
Interest Received 0.51 1,61 .25
Net Cash (used in)/ Cash flow from Investing Activities (B) (144.34) 193.94) 30,42
Cash Flow from Financing Activities
Finance cost paid from Continuing Operations (49.55) 140.94) 135.66)
Finance cost paid from Discontinued Operations . - (0.01)
Procesds from issue of shares of Subsidiary to Non-Controlling Shareholders(Refer note 42) . . 15.00
Proceeds from Current Borrowings 4.5 50.52 .38
Proceeds from Non-Current Barrowings 97.81 35.45 70.77
Repayment of Current Barmowings (54.15) . .
Repayment of Non-Current Borrowings (27.97) (34.60) 199.21)
Principal payment of Lease Liabilities (37.48) (29.45) (22.54)
Net Cash used in Financing Activities (C) (26.63) {19.02) (40.27)
INet increase/ (decrease) in Cash and Cash Equivalents (A+B+C) {5.\.1IJ 15,96 19.80]
[Effect of Exchange Rate Changes on Cash {1.76) {1.18) (0.37)
|Cash and Cash Equivalents at the beginning of the year (104.14) (138.92) (108.75)
(Cash and Cash Equivalents at the end of the year (159.08) {104.14) (138,92




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)

Annexure |l

R 4 d of Cash Flows

Cash and cash equivalents as per above comprise of the tollowing:

(Al amounts are in INR million except per share dota or as otherwise stoted)

{I) Reconciliation of cash and cash equivalents as per the cash flow statement

Note: The above Annexure should be read with Material Accounting Policies forming part

of

d Financial

As at As at As at
31 March 2024 31 March 2013 31 March 2022
[Eaances with Banks
- in Current Accounts 488 8.82 9.74
- Bank Deposits having original maturity of less than 3 months . 0.33
- Cash on Hand an 0.76 0 44
(Other Bank Balances 1.7 6,22 jaz
Less: Bank Overdraft {168.82) (119.94) (153.25))
Balances as per Statement of Cash Flows {159.08) (104,14) (1 m
(i1} Non-Cash Investing Activities
As at As at As at
31 march 2024 31 March 2023 31 March lﬂl!__
[Acquisition of Right-of-use Asset a8 16.32 14.68
(1if} Change in Liabilities arising from Financing Activities
As at 1 April 2021 Cash flows Non-cash changes As at 31 March 2022 |
[Borrowing 169.14 0.54 16.26 196.34
Lease Liabilities 98.93 (31.95) 13.51 90.49
As at 31 March 2022 Cash flows Mon-cash changes As at 31 March 2023
Borrowing 196.34 (14.24) nm 314.39
Lease Liabilities 90.4% 13810 033 n
At at 31 March 2023 Cash flows Non-cash changes s at 31 March 2024 |
Barrowing 114,39 67.93 7.9 410.24
Lease liabilines 772 145.69) 50.50 77.53

of the Restated Consolidated Financial Information in Annexure V, Notes forming part of

ramcd Consolidated Financial Information in Annexure V1 and 5t

Notes

o

ion in Annexure Vil

{1} The above Cash Flow Statement has been prepared under the ‘Indirect Method' as sel out in the Indian Accounting Standard (Ind AS) 7 - “Cash Flow Statements”
(11} Disclosure as required by Ind AS 7 - “Cash Flow Statements”™ - Changes in liabilities arising from financing activities:

lAs per our report of even date attached

For M S K A B Associates
Chartered Accountants
ICAI Firm Registration MNo: 105047W

wenl

For and on behalf of the Board of Directors of
Lanemni Limited (formerly known as Laxrm Dental Export Private Limited)

CIN: ST 2004FLC 1 47154
/ |

[Nitin Tiwari Rajesh V Khakhar

[Partner Director Director

IMembership No: 118854 DIN-DD&T3893 DIN-00679303

Flace: Mumbai Place: Mumbal Place: Mumbai

|Date: 05 September 2024 Date: Gyber 2024 Date: 05 September 2024
e

MNupur Joshi
Company Secretary

Membership Number: 43768

Place: Mumbai
Date: 05 September 2014

Flace: Mumbai
Date: 05 September 2024




Laxmi Cental Limited flormerly bnown a Laxmi Dental Esport Private Limited)
Annexue W

Restated Cornolidated Statement of Changes in Equity

JAY! @maants are In INE milikon excepi pur share duta or o atherwise sated)

A Equity thare capital

Mo ot En Amaund

Tty thates of TWR 18 wach fmawed, subscribed and Nty paid

Balance as #t 01 Agwil 2000 784 108

Changes in equity share capital durieg the current pes

Baknce 3 ot 11 March 2022 0714 Tor

Equity shares of |NE 10 sach haued, subucribed and fully pasd

Batance as 2t 11 March 1027 0T W14 bk

Charges in aquiry shars capiial durmg the curment year .

Balance as al 11 March §011 W T

Equity sharv of INK 10 each Iisued, subscribed and Aully pald

Balance o at 11 March 3023 ur e pE ]

Changes w eguity shase capital durng the cunrerl sy -

Balance sk at 31 March 2024 ELAL) Yor

B Other squity
ARtTiEUtable 1o gwners of the parent
Duhar auity
€ of
Parnicuian ‘mcwmm,, Men-Caotroliing
Secufities Faretgn Currency Intaceat
Convertible General Reverve KRS Retaned Earnings Tram: Tt Othar Equity Total
Preference Shares
(rwter note 15- B

Balance s o 1 April 2071 700 ELET] CEEL] L] (IET) FIET) — e |
fLoas) for the year . 1143.45) [V3.45) 13141 188,79
Cittar o ghansioe aome for e year 3.4 0.41 o 0.0¢ 990 |
Total Comprehanive come(Lows) for the yes - - . [LENET) LX) TIT0.78) [LEED |
Balance m a1 31 March 3022 RALRL] 1750 S0 T8 Tai WT87 LB TN

— et

Balance an ot 1 Apeil 2027 1624 1700 51108 T w7 ST 1T 1634
Add [ dLess) impact on Account of diferenl Wareitic _ s
At ol | April 2021 (Rater nate (01 of Annesyre VI
Lans for the year 118,73 11,904 14143}
Otner Comprehentive Incorne(Lots | Tor the yeat iy 0,80 0.01 [Y1]
Tatal Compeatermive Liss for the pesr . . - LK) — 357 LAY
Balance as at 31 March 2023 1614 LA T80 o0 ELC % L [ ¥ T
Balance m at 1 April 2023 1824 17.00 31188 0.5 17484 19174
Profd, for the yeur W 15228
Other Comprehentive income (Los1) far the year n.m| 11.05) 1.
Total Comprahanive Income!{Loss) far the yaar - - - u.‘{’i!' T3 dﬂ?’l
Balance @ at 31 March 2074 TR TR Tk [iE AT T

Mote The abowe Annewure should be resd with Matertal Accounting Policies farrming part of the Bestated Consatideted Financial Infomation in Anneairs ¥, Notes farming part of Restated Consolidsted Financial Information i Annesure
n Anneware VI

Wl and Satement of ad) to Resinied O

Financial

As per our repant of even dete atached
For M 5 KA B Associatm
Chartered Acountanty

KM Firre Regatrasion No: 105047TW ?

v

Partmer
Memberihin No: 11884

I

Fiace. Wumsal
Dake 05 Seplamber 2004

Rajwsh ¥ Kivakhar
e clo
[FLIRCE R Fh (AN-DOETH%E
Place: Momibal Place: Murmbal Place: Mumba

Date: @ September 3024 Date 0% Seotembeer 2028 Date: 05 September 2014 Date: (% beplember 2G4

Lompany Secretary
Memberhip Number- 41768

Place: Mumbal




Laxmi Dental Limited (formerly known as Laxmi Denta! Export Private Limited)
Annexure V

Material Acc ting Policies to Ri dC lidated Financial Informaticn
(All amounts are in INR million except per share dato or as otherwise stated)

1

Company overview

Laxmi Dental Limited (the Company or ‘the Helding Company or ‘the Parenl’) was incorparated as ‘Laxmi Dental Export Private Limited” as a private limited company under
the Companies Act, 1956 pursuant to a certificate of incorporation dated July 8, 2004, issued by the Assistant Registrar of Companies, Mah htra at . Pursuant to a
special resolution passed in the extra-ordinary general meeting of Shareholders held on 18 June 2024, the name of our Company was changed Lo ‘Laxmi Dental Private
Limited’, and a fresh certificate of incorporation was issued to the Company by the ReC on 14 July 2024, and the Company was converted Into a public limited company.
Corsequently, the name of the Company was further changed to ‘Laxm| Dental Limited', and a fresh certificate of incorporation dated 02 August 2024, was issued by the
RoC. The registered office of the Company is located at 103, Akruti Arcade , Opposite & H Wadia high School, Near Azad Nagar Metro Station , Andheri (West) , Mumbal -
400053.

The Company and its Subsidiaries (“the Group”), are manufacturer of dental products, with a 20.year history of innovation and service to the dental industry and patients.
The Group is primarily engaged in the business of Dental Laboratory Offerings, Aligners Solution, Dental Clinical Services and other refated services in relation Lo dentistry.

The R dC lidated Financial jan comprises the restated consolidated financial information of the Group for the year ended 31 March 2024, 31 March 2023
and 31 March 2022

The list of subsidiaries, assoclate and joint venture included in the R dC Financial Stat are as under:

Country % of effective ownership interest held by the Group
of Incorporation 31 March 2024 31 March 2023 31 March 2012

Subsidiaries
Bizdent Devices Private Limited ™ India 89.99% 89,99 89.99%
Rich Smile Design LLP India 66.00% &6.00% 66.00%
Signature Smiles Dental Clinic Pvt, Ltd, India 88.88% BB.B8% 88.88%
Techlab Consulting LLP ™ indra . 51,005 51.00%
Laxm| Dental Lab USA Inc Usa 100.00% 100.00% 100.00%
Diverse Dental Lab LLC (Subsidiary of Laxmi Dental USA #5.00% 85.00% 25 00%
Lab USA Inc)
lllusion Dental Lab USA Inc. (Subsidiary of Laemi i
Dental Lab USA Inc| LS4 100.00% 100.00% 100.00%
ocia
ECG Technologies Plus Private Limited India 41.70% 41.70% 41.70%
Joint Venture
Kids-E-Dental LLP India 60.00% &0.00% 60.00%
(a) Acquired n May 2021.
{b) Dissolved in March 2024.
2 s y of Material Accounting Palicies
1.1 Basis of Preparation
(1) Statement of Compliance
The Restated C dated Financial Inf of Laxmi Dental Limited (Formerly known as Laxmi Dental Export Private Limited) (the “Company™ or the “Holding
Company”™ or the “lssuer”™) and its idiaries (the C and its subsidiaries together referred to as the “Group’) and Its jointly controlled entity which comprises of the
Restated Consolidated Statement of Assats and Liabilities as at March 31, 2024, March 31, 2013 and March 31, 2022, the Restated Consolidated Statement of Profit and Loss
iincluding Other Comprehensive Income), the dC lidated § of Changes in Equity and the Restated Consolidated Statement of Cash Flows along with the
g of Acc ing Policies and other explanatory information for the years ended March 31, 2024, March 31, 2023 and March 31, 2022 (collectively, the

“Restated Consolidated Financial Information™).

The Restated Consolidated Financial Information have been prepared by the management of the Group for the purpose of incluston in the Draft Red Herring Prospectus (the
“DRHP") to be filed by the Holding Company with the Securities and Exchange Board of India (“SEBI"), National Stock Exchange of India Limited and BSE Limited 1n
connection with the proposed Initial Public Offer of equity shares (“IPO") by the Company.

The c Financial have been prepared by the L3 af the € to comply with the requirements of:
(a) Section 26 of Part | of Chapter Iil of the Companies Act, 2013 (the “Act™);
(b) The Securities and Exchange Board of India (lssue of Capital and Disclosure Requi Regulati 2018, as ded (the “ICDR Regulations™);

{¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (“ICAI"), as amended (the “Guidance
Note™); and
d) Email dated October 28, 2021, from Securities and Exchange Board of India (SEBI) to Association of Investment Bankers of India (“SEBI Communication®).

The R d C lidated Financial Infe ion have been plled by the from:

a. Audited Ind AS lidated financial stat ts of the Group as at and for the year ended 31 March 2024, prepared in accordance with Indian Accounting Standard (Ind
A5}, as prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules 2015, as amended (referred to as “ind AS”), and other accounting
principles generally accepted in India {Ind AS C i d financial . and have been approved by the Board of Directors at their meating held on 1 September
2004,

b. Audited special purpose consolidated financial statements of the Group as at and for the year ended March 31, 2013, prepared by the in accordance with
the basis of preparation, as set out in Note 2.1 to the Restated C i Financial ion, which have been approved by the Board of Directors at their meeting
held on 3 September 2024; and

c. d special purpose c lidated financial its of the Group as at and for the vear ended March 31, 2021, prep by the in accordance with
the basis of preparation, as set aut in Note 1.1 to the Restated C lidated Financial Inf ion, which have been approved by the Board of Directors at their meeting

held on 3 September 2024, and

Audited special purpose consolidated financial statement of the Group as at and far the year ended March 31, 2023, and audited special purpose consolidated financial
statement of the Group as at and for the year ended March 31, 2022, together is referred as "Aud|ted Special Purpase Consolidated Financial St N,

Pursuant to the Companies (Indian Accounting Standard| Second Amendment Rules, 2015, the Comp ily adopted March 31, 2024, as reporting date for first time
adoption of Ind AS, notified under the Compames (Indian Accounting Standards) Rules, 2015 [as amended from time to time) and consequently April 01, 2022, is the
transition date for preparation of its statutory financial st as at and for the year ended March 31, 2024. Hence, the financial statements as at and for the year
ended March 31, 2074, were the first financlals, prepared in accordance with Ind AS. Upte the financial year ended March 31, 2023, the Company prepared ity financial
statements in accordance with accounting standards notified under the section 133 of the Companies Act 2013, read together with Companies (Accounting Standards) Rules,
2021 (“Indian GAAP* or “Previous GAAP™) due to which the Audited Special Purpose Consolidated Financial Statements are prepared as per SEBI Communication. Further,
these Audited Soecial Purpose Consalidated Financial Statements are not the statutory financial statements under the Act




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Annexure V

Material Accounting Policies to R d Consalidated F | Information
{All amounts are in INR million except per share data or as otherwise stated)

(i)

{iti)

(iv)

The Audited Special Purpose Consolidated Financial have been prepared after making suitable adjustments to the accounting heads from their Indian GAAP
values follewing accounting policies and accounting policy cholces (both mandatory exceptions and optional exemptions availed as per Ind AS 101) consistent with that used
at the date of Lransition to Ind AS (April 01, 2022) and as per the presentation, accounting policies and grouping/classifications including Revised Schedule Il disclosures
fallowed as at and for year ended March 31, 2024, in accordance with ind AS, pursuant to the SEBI Communication.

The Audited Special Purpase C \idated Financial Stat ts referred above have been prepared solely for the purpose of preparation of Restated Consolidated Financial
Infermation for inclusion in DRHP in relation to proposed IPO, Hence these special purpose financial stat are not ble for any other purpose other than for the
purpose of preparation of R d C lidated Financial Inf tian

mn ' Jr Azt ‘Fhiﬂt‘h < ’:_,_

(a) have been prepared after incorp g ad for the changes in accounting policies, material errors, if any, and regrouping/reclassifications retraspectively in the
year ended March 31, 2022 and March 31, 2023 to reflect the same accounting treatment as per the accounting policies and grouping/ classifications followed as at and for
the year ended March 31, 2024,

(b) do not require any adjustment for medification as there are no modification in the underlying audit reports. There is an items relaking Lo emphasis of matter and other

matter which do not require any adjustments.

These Restated Consolidated Financial Information were approved in accordance with a resolution of the Board of Directors on S September 2024,

All amounts disclosed in Restated Consolidated Financial Information are reported in nearest millions of Indian Rupees and are been rounded off to the nearest millions,
except per share data and unless stated otherwise.

Basis of measurement

The Restated consolidated Financlal Information have been prepared on a historical cost convention on accrual basis, except for the following material items that have been
measured at fair value as required by relevant Ind AS:-

i) Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments)

ii) Net Defined Benefit obligations

The Restated conselidated Financial have been prepared on a gaing concern basts,

Current versus Non-Current classification

All assets and liabilities have been classified as current or non-current as per the operating cycle and other criteria set out in the Schedule |1l ta the Companies Act, 2013
Based on the nature of products and services and their realisation in Cash and Cash Equivalents, the Group has ascertained its operating cycle as 12 months for the purpose
of current and non-current classification of assets and liabilities.

Use of estimates
The preparation of the R dC lidated Financial Information requires & to make judg s, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, labil income and exp Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the penod in which the estimates are revised
and in anv future periods affected

Critical Accounting Estimates:

a) Expected credit Losses on trade Recefvables

The impairment provision of trade rec is based on p about risk of default and expected timing of collection. The Group uses judgment in making these
assumptions and selecting the inputs to the impairment calculation, based on the Group's past history, customer’s creditwarthiness, existing market conditions as well as
forward looking estimates at the end of each reporting period.

b) Defined Benefit Plans and Compensated Absences

The cast of the deflined benefit plans, compensated absences and the present value of the defined benefit obligation are based on actuarial valuation using the projected
umit credit method. An actuarial valuation irvolves making various assumptions that may differ from actual developments in the future, These include the determination of
the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is
highly sensitive to changes in these assumplions. All assumpticns are reviewed al each reporting date.

€} Leases

The Group evaluates if an arrangement qualifies to be a lease as per the requirements of ind AS 116.|dentification of a lease requires significant judgment. The Group uses
significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate.

The Group determines the lease term as the non-cancellable period of a lease, together with bath periods covered by an option to extend the lease If the Group is
reasonably certain te exercise that option; and periods covered by an option to terminate the lease i the Group is reasonably certaln net to exercise that option. In
assessing whether the Group is reasonably certain to exercise an option to extend a lease, or not to exercise an option 1o & lease, it ¢ 3 all relevant facts
and circumstances that create an economic incentive for the Group to sxercise the option ta extend the lease, or nat to exercise the option to terminate the lease, The
Group revises the lease term if there is a change in the non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate,

~
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Basis of Consolidation

The Restated Consolidated Financial Information comprises the Financial Statements of the Company and fts Subsidiaries for the year ended 31 March 2024, 31 March 2023
and 31 March 2022.

The Group consolidates entity which are contralled by it.

The Group establishes contral when; it has power over the entity, is exposed, or has rights, to vanable returns from its involvement with the entity and has the ability te
affect the entity's returns by using its pawer over the entity.

Subsidiaries are consalidated from the date cantrol commences until the date control ceases The results of subsidiaries acquired, or sold, during the year are consolidated
from the effective date of acquisition and up to the effective date of disposal, as appropriate

All Inter-company transactions, balances and income and are elir ed in full on ¢ lidation,

Non-controlling interests in the net assets of consolidated subsidiaries s identified and presented in the Restated Consolidated Balance Sheet separately within equity.

Non-Cantrolling Interests n the net assets of consolidated subsidiaries consists of:
(&) The amount of equity attributable to pon-controlling interests at the date on which investment in a subsidianies is made; and
(b)) The non-controlling interests share of movements in equity since the date parent subsidiaries relationship came nto existence.

The Het Profit/ (Loss) and Other Comprehensive Income attributable to Non-Controlling Interests of subsidiaries are shown separately in the Restated Consolidated
Statement of Profit and Loss and R d Censolidated 5t t of Changes in Equity.

Changes in the company’s Interests in subsidiaries that do not result in & loss of control are accounted far as equity transactions. The carrying amount of the company's
interests and the non-controtling interests are adjusted Lo reflect the changes in their relative interests in the subsidiaries. Any difference between the amount by which the
ron-contralling interests are adjusted and the falr value of the consideration pald or received is recognised directly in equity and attributed to owners of the Company.

If the Group |oses control over a subsidiary, iL:

{1} Derecognises the assets (including goadwill} and liabilities of the subsidiary

(i1} Derecognises the carrying amount of any non-controlling interests

(iii) Recognises the fair value of the consideration received

(iv) Recognises any surplus or deficit in profit and less

(v) Reclassifies the parent’s share of components previously recognised in OCI to profit and loss or retained eamings, as appropriate, as would be required if the Group had
directly dispcsed of the related assets or labilities.

Investments in Joint Yentures and Associates

When the Group has with other entities joint contrel of the arrangement and rights to the net assets of the joint arrangement, it recognises its interest as joint ventures.
Joint control exists when the decisions about the relevant activities (1.e. activities that significantly affects the investee's returns) require unanimous consent of the parties
sharing the control. When the Group has significant influence over the other entity, it recognises such interest as investment in associates. Significant influence is the power
to participate in the financial and operating policy decisions of the entity but s not contrel or joint control cver the entity.

The results, assets and liabilities of jeint ventures and associates are incorporated in the Restated Consolidated Financial Information using equity method of accounting
alter making necessary adjustments to achieve uniformity in application of accounting pelicies, wherever required.

An inwestment in joint venture or associate is initially recognised at cost and adjusted thereafter to recognise the Group's share of profit or loss and other comprehensive
income of the joint venture or associate.

The carrying amount of investment in joint ventures and associates s reduced to recognise impairment, 1f any, when there is evidence of impairment.

Comman Control Transactions

The transactions between entities under common control accounted for using the poaling of-interest method. The assets and liabilities of the acquired entity are recognised
at their carrying amounts recarded in the parent entity's Consolidated Financial Statements with the exception of certain income tax and deferred tax assets. No
adjustments are made to reflect fair values, or recognise any new assets or liabilities. The only adjustments that are made are to harmonise accounting policies. The
cemponents of equity of the acquired companies are added to the same components within the Company's equity. The difference, if any, between the amounts recarded as
share capital issued plus any additional consideration in the form of cash or other assets and the amount of share capital of the transferor is transferred to capital reserve,
The Company’s shares fssued in consideration for the acquired companies are recognised from the moment the acquired companies are fncluded in these financial
statements and the financial statements of the commonly controlied entities are combined, retrospectively, as if the transaction had occurred at the beginning of the
earliest reparting period presented,

Revenue Recognition

Revenues are derived primarily from the sale of dental products and dental services. Revenue 15 measured as the amount of consideration the Group expects to receive in
exchange for transferring goods er providing services in accordance with Ind AS 115, Revenues from Contracts with Customers, Revenue is recognized when performance
cbligations are satisfied; this occurs with the transfer of cantrol of products and services Lo its customers, which for products generally occurs when title and risk of loss
transfers to the customer, and far services generally occurs as the customer receives and consumes the benefit.

Revenue also excludes taxes collected from customers

For the products pertaiming to Dental Laboratory Offering and Aligners Solutien, the Group transfers control and recognizes revenue when products are shipped from the
Group's manufacturing facility or warehouse to the customer. For contracts with customers that contain destination shipping terms, revenue is not recognized until the
goods are delivered to the agreed upon destination, As such, the Group's performance abligations related to product sales are satisfied at a paint in time as this is when the
customer obtains the use of and substantially all of the benefit of the product.

Revenue from Dentat Clinical Services is recognized at point in time when the patient's dental treatment i completed.
Revenue from Course Fees is recognised over time as per the course duration.

Revenue is measured based on the transaction price, which is the consideration, adjusted for revenue reduction due to sales returns. Reversal of revenue on account of sales
returns is considered as varfable consideration. The variable consideration is estimated at contract inception and constrained until 1t is highly probable that a significant

revenue reversal in the amount of cumulative revenue recognised will not vccur when the associated uncertainty with the variable ¢ ien is subseq d.
Estimated reduction is rec d for expected sales returns using most likely amount method.

Contract Balances:

Contract Liability:

A cantract liability is the obligation to transfer goods or services to a customer for which the Group has recelved consideration (or an ameount of consideration is due} from
the customer. If a custamer pays consideration before the Group transfers goods or services Lo the customer, a contract liability is recognised when the payment 1s made or
the payment is due {(whichever is earlier). Contract liabilities are recognised as revenue when the Group performs under the contract {i.e., transfers control ef the related

goods or services to the customet ).
A
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Trade Receivable:
A trade receivable is recognised if an amount of corsideration that is unconditional (i.e., only the passage of time i3 required befare payment of the consideration is due).

Other operating income represents income earned from the activities incidental to the business and is recognised when the performance obligation 15 satisfied and the rght
Lo receive the income is established as per the terms of the contract,

Government grants are accounted when there 1 reasonable assurance that the Group will comply with the conditions attached to them and where there is a reasonable
assurance that the grant will be received. The Group receives grants related to income and the same s recognised in the Restated Consalidated Statement of Profit and Loss
as “uther operating income” (Revenue from Operation).

Other income

Interest income |s accrued on a time basis by reference to the principal amount and the effective interest rate. Other items of income are accounted as and when the right
ta recetve such income arises and it s probable that the econamic benefits will flow to the Group and the amount of income can be measured reliably.

Inventories
Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all eost of purchase, cost of conversion and other costs incurred in

bringing the mventories to ther present iocation and condition. Net Realizable Value is the estimated selling price in the ordinary course of business, less the estimated
eosts of completion and the estimated costs necessary to make the sale.

Costs incurred in bringing each product te its present location and condition are accounted for as follows:

Raw materials:

Cost includes purchase price, (excluding those subsequently recoverable by the enterprise from the concerned revenue authorities), freight inwards and other expenditure
incurred in bringing such srventores ta their present location and condition. Cost is determined on weighted average basis. Raw Materials are valued at lawer of cost and
net realisable value (MRY).

Finished Goods:

Cost includes cost of direct materials and labour and a proportion of manufacturing overheads based an the narmal cperating capacity. The same is valued al lower of cost
and NRV. Cast of Finished goods includes cost of raw materials, cost of cenversion and other costs incurred in bringing the inventories to thelr present location and
condition. Cost of inventories is computed on weighted average basls

Traded goods:
Cost includes purchase price, (excluding those subsequently recoverable by the enterprise fram the cancerned revenue authorities) frefght Inwards and other expenditure
incurred in bringing such inventories to their present Location and conditian.

Provision for inventory:
Pravision of obsolescence an inventories is considered on the basis of management’s estimate based on demand and market of the nvenlories,

Praperty, Plant & Equipment

Recognition and Measurement ;

Property, Plant and Equipment are stated at cost, less accumulated depreciation and accumulated impairment loss, if any. Cost includes expenditures directly atinibutable
to the acquisition of the asset. When parts of an item of property, plant and equipment have different useful lives, they are accounted for as separate items (major
components| of property, plant and equipment,

Subsequent expenditure relating to properly, plant and equipment is capitalized anly when it is probable that future economic benefits associated with these will flow to
the Group and the cost of the item can be measured reliably.

The carrying amount of any component sccounted for s a separate asset s derecognised when discarded/scrapped. All other repairs and maintenance costs are charged to
profit and toss In the reporting period in which they occur.

Any galn or loss on disposal of an item of property, plant and equipment s recognised in stalement of profit or loss.

Depreciation:
Depreciation is provided, under the Written down value (WDV| basis, pro-rata to the periad of use, based on useful lives specified in Schedule | to the Compames Act, 2013.

The useful Lives of the property, plant and equipment are as follows:
a) Building - 60 years

b) Computers - 3 to 6 years

¢} Furniture and fixtures - 10 years

dj Office Equipments - 5 years

&) Vehicles - & to 10 years

1) Plant & Equipment - 13 to 13 years

Leases

The Greup leases most of its office facilities under operating lease agreements that are renewable on a periodic basis at the option of the lessor and the lessee. The lease
agresments contain rent escalation clauses,

The Group assesses whether a contract contains a lease at the inception of the contract. A contract is, or contains, a lease if the contract conveys the right to control the
use of an identified asset for a period of time 1n exchange for consideration. To assess whether a contract conveys the right to control the use of an fdentified asset, the
Group assesses whether: (i) the contract invnlves the use of an identified asset, (i} the Group has the right to obtain substantially all of the econamic nenefits from the use
of the asset through the period of the lease and (111) the Group has the right to direct the use of the asset.

At the “ate of cummencement of Lhe lease, the Group recognises a ROU asset and a corresponding lease liability for all lease arrangements under which 1t 1s a lessee,
except Tar short-term |eases and low value leases. ROU assets represent the Group's right to use an underlying asset for the lease term and lease liabilities represent the
Group's obligstion to make |ease payments arising from the lgase. The Group has elected nat to apply the requirements of Ind A5 116 Leases to shart-term leases of all
assats that have a |ease term of 12 months or less and leases far which the underlying assel 1s of Low value. The lease payments asscciated with these leases are recognized
as ah expense on & stratght-1ine basis over the |zase term,




Laxmi Dantal Limit=d (rormerly known 1s Laxmi Dental Export Private Limited)
innexure ¥V

sasacial ing Folicies to R dc lidated F | Information
{All amounts are in 142 militan except per share dnta or a; otherwise stated)

The lease arrangements include options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilibies include these options when it is
reasonably ce tain that they will be exercised.

The ROU assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or priar to the
commencement date of the lease plus army initial direct costs. They are subsequently measured at cost less accumulated depreciation and accumulated imparment losses.

ROU assels are depreciated from the date of commencement of the lease on a straight-line basis over the shorter of the lease term and the useful Iife of the underlying
asset.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The Group uses its incremental borrowing rate (as the interest
rate implicit in ihe lease 15 not readily determinable} based on the information available at the date of commencement of the lease m determining the present value of
lease payments, The lease liability s subsequently remeasured by Increasing the carrying amount to reflect interest on the lease Hability, reducing the carrying amount to
reflect the lease payments made. Lease (iabilities are ed with a corresponding adjustment to the related ROU asset if the Group changes its assessment as to
whether it will exercise an extersion or a termination option.

1.9 Investment Properties

Properties held to earn rentals are classified as investment property and are measured and reported at cost, including transaction costs, in accordance with the Group's
accounting policy. Policies with respect to depreciation, useful life and derecognition are on the same basis as stated for Properly, Plant & Equipment’ above.

2.10 Employee benefits
Group's employee benefit obligations include short-term obligations, compensated absences and past-employment obligations which includes gratuity plan and contributions
to provident fund.
(a) Short-Term Obligations

Liabilities for salaries, wages and bonus, that are expected to be settied wholly within 12 months after the end of the year in which the employees render the related
service are recognised in respect of employees services up to the end of the reporting year and are measured at the amounts expected to be paid when the liabilities are
settled, The liabilities are pr 1 as current employee benefit obligations in the balance sheet,

(b) Compensated Absences
The Group provides for the encashment of leave or leave with pay subject to certain rules. The employees are entitled to accumulate leave subject to certain limits, for
future enc The liability 15 provided based on number of days of unutilized |eave at each balance sheet date based on an estimated basis for the period end and on
an independent actuarial valuation under Projected Unit Cost method at the year end

(c) Defined Benefit Plan

Emplayees are entitled to a defined benefit ret plan (i.e. Gratuity) covering eligible employees of the Group, The plan provides for a lump-sum payment to eligible
employees, at retirement, death, and incapacitation or on termination of employment, of an amount based on the respective employees salary and tenure of employment.
Vesting occurs upon completion of five years of service.

Gratuity liabilities are determined by actuarial valuation, performed by an independent actuary, at each reporting date using the projected unit credit method. The Group
recognises the obligation of a defined benefit plan in its balance sheet as a liability in accordance with Ind AS 19 - “Employee Benefits.” The discount rate is based on the
government securilies yield. Re-measurements, comprising actuarial gains and losses are recorded in other comprehensive income in the period in which they arise. Re-

recognised In other comprehensive income s reflected immediately in retained earnings and fs not reclassified to profit or loss. Past service cost s
recognised in Restated C I d 5 of Profit and Loss in the penod of plan amendment.
Costs comprising service cost (including current and past service cost and gains and losses on curtail and { Ws) and net or income is recognised

in profit or loss.

(d) Defined Contribution Plans

The defined contribution plan is a post-employment benefit plan under which the Group contributes fixed ¢ lontoaG Admini 1 Fund and will have no
obligation to pay further contribution. The Group's defined contribution plan comprises of Provident Fund and Labour Welfare Fund. The Groug's contribution to defined
contribution plans are recognized in the Statement of Profit and Loss in the period in which the employee renders the related service.

2.11 Provisions and Expenses

A provision is recognised when the Group has a present legal or constructive obligation as a result of a past event, and it is probable that an cutflow of economic benefits
will be required to settle the cbligation and a reliable estimate can be made of the amount of the obligation.

Provisions (excluding retirement benefits and compensated absences) are determined at present value based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date adjusted to reflect the curment best estimates.

Contingent liabilities are disclosed when thers is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-
oecurtence of one or mare uncertain future events not wholly within the control of the Group or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannol be made.

2.12 Financial instruments
{a) Financial assets:
(1) Classification
The Group classifies its [nancial assets in the following measurement categories:

Lose U5 De rzasured sotsequontly al fair valus through profit and loss, and
- Lose meacred Bl Amortisad Jnst

classification < nends un Lhe entity~ business mocel for managiag tha financial assets and the contractual cash flow characteristics. —
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Initial Racognition

All finer cfal assets are recogiised imitially at fair value plus, in the case of financial assets nat recorded at fair value through profit ar loss, transaction costs that are
attributabie to the acquisition of the financial asset, However trade recetvables that do not contain a significant financing companent are measured at transaction price.

Measuremenl

Subsequent to inittal recognition, financlal assets are measured as described below:

Cash and Cash Equivalents:

The Group's cash and rach equivalents consist of cash on hand and in banks and demand deposits with banks (three months or less from the date of acquisition). For the
purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and demand deposits with banks (three months or less from the date of
acquisition), net of outstanding bank overdrafts that are repayable on demand and are cansidered part of the Group’s cash management system. In the balance sheet, bank
overdrafts are presented under borrowings within current liabilities.

Financizl Assats carried at Amortised Cost:
& financial asset 15 subsequently measured at amortised cost if it is held within a business model whose cbjeclive i to hold the asset in order to collect contractual cash

fiows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial Assets at Fair Value through Other Comprehensive Income (FYOCI):

A financial asset {5 subsequently measured at fair value through other comprehensive income If It is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset glve rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. Further, in cases where the Group has made an irrevocable election based on its business model, for
its investments which are classified as equity instruments, the subseguent changes In fair value are recognized in other comprehensive Income.

Financial Assets at Fair Value through Profit or Loss (FYTPL)

A financial asset which does not meet the amortized cost or FYTOCI critena 1s measured as FYTPL, Financlal assets at FVTPL are measured al fair value at the end of each

reporting period, with any gains or losses on re recognized in stat t of profit or loss. The gain or loss on disposal and interest income earned on FYTPL is

recognized.

Impairment of Financial Assets

The Group assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires expected credit losses to be
1 through a loss all e,

In determining the allowances for doubtful trade receivables, the Group has used a practical expedient by computing the expected credit loss allowance for trade
recetvables based on a provision matrix. The provision matrix takes inte account historical credit loss experience and is adjusted for forward looking information. The
expected credit loss allowance is based on the ageing of the receivables that are due and rates used in the provision matrix, The application of simplified approach does not
require the Group to track changes 'n credit risk. Rather, it recognt p loss all, e based on lifetime ECLs at each reporting date, right from its tmitial
recognition.

For all other financial assets, expected credit losses are measured at an amount equal to the 12-month expected credit losses on a forward looking basis. However, If the
credit risk on the financial instruments has increased significantly since the initial recognition, then the Group measures lifetime ECL.

The amount of ECL (or reversal) that is required to adjust the loss allowance at the reporting date ts recognised as an impal gain/loss under “ Other Expenses” in the
Restated Consolidated Statement of Profit and Loss.

Derecognition of Financial Assets

The Group derecognises a financial asset when
- the contractual rights to the cash flows from the financial asset expire o it transfers the financial asset and the transfer qualifies for derecognition under IND AS 109.

- the Group retains contractual rights to receive the cash flows of the financial assel but assumes a contractual obligation Lo pay the cash flows to one or more recipients,

When the entity has neither transferred a financial asset nor retained substantially all risks and rewards of ownership of the financial asset, the financial asset i
derecognised if the Group has not retained control of the financial asset. Where the Group retams control of the financial asset, the asset is continued to be recognised to
extent of continuing nvolvement in the financial asset

Financial Liabilt+ies:

Initial Recognition and )" 2asuremont

Financial liabiliti=s are cla-sified as financial liabilities at amortised cost. All financial liabilities are recognized initially at far value, except in the case of borrowings which
are rezognised at fair value, net of directly attributable transaction costs. The Group's financial liabilities include trade and other payables, borrowings and lease liabilities.

SULSEOUETIL MAES o
Meer imtinl =comao- w0 'ialdtiss cre subsequently measured at amortized cost using the effective interest method. For trade and other payables, the carrying
Zmounts aporasim e - 2 vl gos te the shor-term maturity of these instruments.
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Financial liabilities are derecognised when the contractual obligations are discharged, cancelled or expired. The Group also derecognises financial llabilities when their
terms we modified and the cash flows of the modified liabilities are substantially different, in which case new financial habilities based on the moaified terms are
recognized at fair value.

income Taxe:

Income tax comprises of current tax and deferred tax.

Current Tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation authorities based on the taxable
profit far the perfod. The tax rates and tax laws used to compute the amount are those that are enacted or substantially enacted by Lhe reporting date and apphicable for
the perfod. The Group offsets current tax assets and current tax liabilities where it has a legally enforceable right to set off the recognized amounts and where it intends
either to settle on a net basis, or to realise the asset and liability simultaneously.

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Restated Consolidated Balance Sheet and their tax bases.
Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductible temporary differences and incurred tax
lusses to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilised. Such deferred tax assets
and liabilities are not recognised if the lemporary difference arises from the initial recognition of goodwill or initial recognition of assets and liabilities(other than in a
business combination] in a transaction that affects neither the taxable profit nor the accounting profit.

The Group recognises deferred tax liabilities for all taxable temporary differences except those assoclated with the Investments in subsidiaries where the timing of the
reversal of the temporary difference can be controlled and it is probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax iabilities and assets are measured at the tax rates that are expected to apply in the period in which the bability is settled or the asset realised, based on tax
rates {and tax laws) that have been enacted or substantively enacted by the 2nd of the reporting period.

Thtlﬂ‘ﬂ!immufdﬁerudk\r.metnxnu.-uIsraMdaxeachrepnrthgdatemrm&mmutmtnmhtsmwmnmmfﬂdmmablepmm
will be available to allow all or part of the deferred income tax asset to be utilised,

Discontinued Operation

A discontinued operation is a component of the Group's business that represents a separate major line of business or geographical area of op or & a subsidiary
acquired exclusively with a view to resale, that has been disposed of, has been abandoned or that meets the criteria to be classified as held for sale

The results of operations disposed during the year are included in the Restated C idated of Profit and Loss up to the date of disposal.

Discontinued cperations are presented in the R d Consolidated 5 of Profit and Loss as a single line which comprises the post-tax profit or loss of the

discontinued operation.

Asset held for Sale

The Group classifies a non-current asset (or disposal group) as held for sale if its carrying amount will be recovered principally through a sate transaction rather than through
continuing use when the asset (or disposal group) Is available for immediate sale In its present condition subject only to terms that are usual and customary for sales of such
assets {or disposal groupsi and its sale is highly probable. The Group a non-current asset (or disposal group) classified as held for sale at the lower of its carrying
amount and fair value less costs to sell.

Foreign Currencles
The functional currency and presentation currency of the Group is Indian Rupee. Functional currency of the Group and foreign operations has been determined based on the
pﬂmeconomlcmrmmmhwthﬂleﬁrmpmdmIadmmmimnpmmecmuﬂmmcmmmwhlch!\mdur!, d, spent and d

Transactions in currencies other than the Group's functional currency are recorded on initial recognition using the exchange rate at the transaction date. At each Balance
Sheet date, foreign currency menetary items are reported at the closing spot rate. Non- monetary items that are measured in terms of historical cost in foreign currency are
not translated. Exchange differences that arise on settlement of monetary items or on reporting of monetary items at each Balance Sheet date at the closing spot rate are
recoantsed in the Statement of Profit and Loss.

Financial stat ts of foretgn op jans whose functional currency is different than Indian Rupee are translated into Indian Rupee as follows:

A, assets and liabilities are translated at the closing rate at the date of that Balance Sheet;

B. income and are translated at ge exchange rate for the reporting period; and

€. all resulting exchange differences are gnised In other comp ve income and accumulated in equity as foreign currency transiation reserve for subsequent
reclassification to profit or loss on disposal of such foretgn operalions.

Recant Accounting Pronouncements:

The Minstry of Corporate Affairs has notified Comp {Inchan Acc ing Standards) Amendment Rules, 2023 dated 31 March 2023 to amend the following Ind AS which
are effective for annual periods beginning on or after 1 April 2023. The Group applied far the first-time these amendments

Amendments to Ind AS 1 - Disclosure of Accounting Policles

The amendments aim te help entities provide accounting pelicy disclosures that are more useful by replacing the requirement for entities to disclose their 'significant’
accounting palicies with a requirement to disclose their ‘material’ accounting policies and adding guidance en how entities apply the concept of materiality in making
decizions about accounting policy disclor e,

The amendorent. have e = wnpact on the disclosuras af accounting paticies, but not on the measurement. recognition or presentation of any ftems in the consolidaied
financial staiements ' " ’
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(i) Araondments o ind AS 12 - Meferred Tax ral te Le Assets and Liabilities arising from a Single Transactfon -

The amendments namow the scope of the initial recognition exception under Ind AS 12, 50 that it no longer applies to tramsactions that give rise to equal taxable and
dedu tible temporary ditferences such as leases.

The Group previously recogn sed foo deferred tax on leases on a net bass. As a resull of these amendments, the Group has recognised a separate deferred tax asset in
retation o I's lease Yabilities and a deferred tax liability in relation to its right-of -use assets. Since, these balances qualify for offset as per the requirements of paragraph
74 0t Ind A5 12,there fs no impact in the balance sheet. There was also ne impact on the opening retained earnings as at 1 Apil 2022

(€} Amendmenis to Ind AS 8 - Dafinftion of Acc E

The amendments clarity the distinction t changes in acc ing estimates, changes in accounting policies and the correction of errors. IL has alse been clarified how
entities use measurement technigues and inputs to develop accounting estimates.

; )
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4 Property, Plant and Equipment

Office Furniture and Plant &

Land Buildings Equipments Fittings Computers Machinry Vehicles Total
Gross Block
Deemed Cost at 1 April 2021 94.93 33.84 4,51 26.88 1.47 191,57 579 358.99
Additions during the year - . 19.38 43.60 5.60 41.96 1.18 113.72
Disposals/Adjustments during the year (94.93) . (0.84) (1.76) (1.02) (20.91) (0.10) (119.56)
Foreign Exchange Translation Reserve . - 10.00) 0.06 - 0.04 - 0.10
Balance as at 31 March 2022 - 33.84 23.05 8.76 5.05 714.66 .87 353.25
Impact on account of different transition date of 01
April, 2022 : (1.56) (4.48) 19.54) (1.66) (34.37) (1.72) (53.23)
Balance as at 01 April 2022 * - 32.28 18.57 59.25 4.39 180.29 5.15 299.92
Additions during the year - - 3.70 7.00 11.39 64.93 1.74 88.76
Disposals/Adjustments during the year - - {0.79) (0.51) (0.25) (2.67) {0.33) (4.55)
Foreign Exchange Translation Reserve - - 0.00 0.15 (0.00) 0.13 - 0.28
Balance as at 31 March 2023 - 32.28 21.47 65.89 15.53 242.69 6.56 384.41
Additions during the year - - 3.67 3.67 20.84 117 - 140.09
Disposals/Adjustments during the year . . (1.09) 10.38) (1.02) (9.57) (0.12) (12.14)
Reclassified to Non-Current Assets held for Sale . - 10.06) 10.72) (0.17) . . (0.95)
Foreign Exchange Translation Reserve - - 0.01 0.02 0.00 0.05 - 0.08
Balance as at 31 March 2024 . 32.28 24.05 68.48 35.18 345,08 6.44 511.49
Accumulated Depreciation
Balance as at 1 April 2021 . . . . . - . .
Depreciation charge for the year - 1.56 4.48 9.54 1.66 34.37 .72 53.13
Disposals/Adjustments for the year - - - - . - - .
Balance as at 31 March 2022 - 1.56 4.48 9.54 1.66 34.37 1.72 53.34
Impact on account of different transition date of 01 ) (1.56) (4.48) 9.54) (1.66) (34.37) .72) (53.34)
April, 2022
Balance as at 01 April 2022 - - - - = - - -
Depreciation charge for the year - 1.49 8.91 15.60 6.48 37.52 1.87 71.87
Disposals/ Adjustments for the year - - - - - (0.10) - (0.10)
Balance as at 31 March 2023 - 1.49 8.92 15.60 6.48 37.42 1.87 71.77
Depreciation charge for the year . 1.42 6.19 13.69 8.85 43,99 1.39 75.54
Disposals/Adjustments for the year - - - (0.00) E 0.07 - 0.07
Reclassified te Non-Current Assets held for Sale - - (0.01) (0.12) (0.02) - - (0.15)
Balance as at 31 March 2024 - 1.90 15.12 29.18 15.30 B1.48 3.26 147.13
Net Block .
Balance as at 1 April 2021 94.93 313.84 4.51 26.88 1.47 191.57 S‘ﬁ 358,99
Balance as at 31 March 2012 - 31.18 18.57 59.14 4.39 180.29 515 299.92
Balance as at 31 March 2023 - 30.80 12.55 50.29 9.06 205.27 4.68 312.64
Balance as at 31 March 2024 - 19.38 8.93 39.31 19.88 263.60 A7 364.16
Notes:

1 The Group has elected to continue with the carrying value of its Property, Plant or Equipment recognised as of 01 April, 2022 (transition date) measured as per the Previous GAAP and used that
carrying value as its deemed cost as on the transition date as per Para D7AA of Ind AS 101 'First -time Adoption of Indian Accounting Standards”.

1 Property, plant and equipment have been pledged against secured term loan and cash credit facility (Refer note no.21).
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5 Right of Use “ssets

Business premises Total
Gross Block
As at 01 April 2021 102.00 102.00
Additions during the year 14.68 14.68
Disposals/Adjustments during the year : -
Foreign exchange translation reserve - *
Balance as at 31 March 2022 116.68 116.68
Impact on account of different transition date of 01 April, 2022 (refer 6.20 6.20
Annexure V| B (ii)
Balance as at 01 April 2022 122.88 122.88
Additions during the year 16.32 16.32
Disposals/ Adjustments during the year (4.65) (4.65)
Foreign Exchange Translation Reserve 5 2
Balance as at 31 March 2023 134,55 134.55
Additions during the year 43.85 43.85
Disposals/ Adjustments during the year . 2
Foreign exchange translation reserve {0.02) (0.02)
Balance as at 31 March 2024 178.38 178.38
Accumulated Amortisation
Balance as at 1 April 2021
Amortisation charge for the year 29.81 29.81
Disposals/ Adjustments for the year : _
Balance as at 31 March 2022 29.81 29.81
Amortisation charge for the year 36.35 36.35
Disposals/ Adjustments for the year (0.48) (0.48)
Balance as at 31 March 2023 65.68 65.68
Amortisation charge for the year 40.54 40.54
Disposals/ Adjustments for the year - -
Balance as at 31 March 2024 106.22 106.21
Net Block
Balance as at 01 April 2021 102.00 102.00
Balance as at 31 March 2022 B6.87 86.87
Balance as at 31 March 2023 68.87 68.87
Balance as at 31 March 2024 72.16 72.16
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6 Investment property

Building Total
Gross Block
Deemed Cost at 1 April 2021 8.47 B.47
Additions during the year - -
Disposals/ Adjustments during the year - m
Balance as at 31 March 2022 8.47 8.47
Impact on account of different transition date of 01 April, 2022 (0.34) (0.34)
Balance as at 01 April 2022* 8.13 B.13
Additions during during the year - -
Disposals/ Adjustments during the year - -
Balance as at 31 March 2023 8.13 B.13
Additions during the year - -
Disposals/ Adjustments during the year - =
Balance as at 31 March 2024 B.13 B.13
Accumulated Depreciation
Depreciation charge for the year 0.34 0.34
Disposals/Adjustments for the year . -
Balance as at 31 March 2022 0.34 0.34
Impact on account of different transition date of 01 April, 2022 (0.34) (0.34)
Balance as at 01 April 2022 -] ¥
Depreciation charge for the year 0.33 0.33
Disposals/Adjustments for the year - -
Balance as at 31 March 2023 0.33 0.33
Depreciation charge for the year 0.31 0.31
Disposals/Adjustments for the year : -
Balance as at 31 March 2024 0.64 0.64
Net Block
Balance as at 1 April 2021 8.47 8.47
Balance as at 31 March 2022 B.13 8,13
Balance as at 31 March 2023 7.80 7.80
Balance as at 31 March 2024 7.49 7.49

“The Group has elected to continue with the carrying value of its Investment property recognised as of 01 April, 2022 (transition date)
measured as per the Previous GAAP and used that carrying value as its deemed cost as on the transition date as per Para D7AA of Ind AS
101 "First -time Adoption of Indian Accounting Standards’.

Information regarding income and expenditure of Investment properties

As at As at As at

31 March 2024 31 March 2023 31 March 2022
Rental income derived from investment properties 8.06 .11 .49
Direct o_perating e.xpenses (including repairs and maintenance) (0.58) (0.45) (0.43)
generating rental income
Profit arising from investment properties before depreciation and * 48 6.76 2.06
indirect expenses
Less - Depreciation (0.31) (0.33) (0.34)
Profit arising from investment properties before indirect 7.16 6.43 1.72
expenses
Less - Indirect expenses * # -
Profit from investment properties 7.16 6.43 1.72

- The Entity's investment properties consist of commercial properties in India given on lease for a period of 1-5 years.

* The Entity has no restrictions on the realisability of its investment properties and no contractual obligations to purchase, construct or
develop investment properties or for repairs, maintenance and enhancements,
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7 Goodwill

The Group's subsidiary, Laxmi Dental Lab USA Inc., conducted an impairment assessment as of 31 March 2022. As a
result, goodwill amounting to INR. 27.57 million, related to certain business divisions (Demar Dental Labs & Samuel
Fields Dental Labs), was impaired on account of reduction in operations caused by the loss of its customers. Further,
the Group carried out impairment of goodwill on consolidation of INR 66.30 million, due to recurring losses up to March
2022. Goodwill on consclidation was created on consolidation of acquired subsidiary Signature Smiles Dental Clinic
Private Limited. The above impairment charge has been recognized as an exceptional item in the statement of profit
and loss. Please refer to Note 38 for more details on exceptional items.
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8 intangible Assets

e

. Software Total

Gross Block

Balance as at 1 April 2021 1.15 1.15
Additions during the year 2.25 2.25
Disposals/ Adjustments during the year (0.07) (0.07)
Balance as at 31 March 2022 3.3 3,32
Impact on account of different transition date (0.49) (0.49)
of 01 April, 2022

Balance as at 01 April 2022 2.83 2.83
Additions during the year 10.45 10.45
Disposals/ Adjustments during the year (0.49) (0.49)
Balance as at 31 March 2023 12.79 12.79
Additions during the year 7.80 7.80
Disposals/ Adjustments during the year (0.00) (0.00)
Balance as at 31 March 2024 20.59 20.59
Accumulated Amortisation

As at 1 April 2021

Amortisation charge for the year 0.49 0.49
Disposals/ Adjustments for the year = 5
Balance as at 31 March 2022 0.49 0.49
Impact on account of different transition date (0.49) (0.49)
of 01 April, 2022

Balance as at 01 April 2022 - -
Amortisation charge for the year 1.38 1.38
Disposals/ Adjustments for the year (0.00) (0.00)
Balance as at 31 March 2023 1.38 1.38
Amortisation charge for the year 2.97 2.97
Disposals/ Adjustments for the year - -
Balance as at 31 March 2024 4,35 4.35
Net Block

Balance as at 1 April 2021 1.15 1.15
Balance as at 31 March 2022 2.83 2.83
Balance as at 31 March 2023 11.41 11.41
Balance as at 31 March 2024 16.24 16.24

The Group has elected to continue with the carrying value of its Intangible Assets recognised as of April 1, 2022 (transition
date) measured as per the Previous GAAP and used that carrying value as its deemed cost as on the transition date as per
Para D7AA of Ind AS 101 'First -time Adoption of Indian Accounting Standards'.
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9 Investments in joint ventures and associates

As at As at As at
31 March 2024 31 March 2023 31 March 2022

Amount Amount Amount

Investment in Associates:

67,217 (315t March 2023; 67,217 and 31st March 2022: 65,850) equity shares of 5.05 5.05 1.55

ECG Plus Technologies Private Limited (Face value INR 10 each) i : :

Less: Provision for impairment (5.05) (5.05) (1.55)
Investment in Joint Venture:

Kids-e-Dental LLP{refer note no 45(b){3)) 96.35 7.48 1.46
Total 96.35 7.48 1.46
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10 Other Financial Assets

As at As at As at
31 March 2024 31 March 2023 31 March 2022

Unsecured, considered gocd

Loan and advances o 5.9/ = 6.15 6.32
Fixed deposits with maturity of more than 12 months 13.45 13.30 14.86
Security d=posits — - . 817 5.24 4.11
Total - 25.59 24.79 ~ 25.29

11 ihcome tax assets (net)

As at As at As at
31 March 2024 31 March 2023 31 March 2022
‘dvance income tax including Tax deducted at source, net of provision for tax 0.31 EN 4] 3.07 |
Total 0.31 3.71 3.07
112 inventories
As at As at As at
31 March 2024 31 March 2023 31 March 2022
Fintshed Goads- Trading (at cost or net realisable value, whichever is lawer) 19.58 46,44 66.14
Stock in transit (mainly at cost) B.40 .59 9.14
Raw material (mainly at cost) 155.05 148.98 165.65
Semi tinished goods (mainly at cost) 14.56 12,65 -
stock in Trade (at cost or net realisable value, whichever is lower) 33.43 27.02 45.53
Store and spares parts including packing material (mainly at cost) 6.19 4.58 4.54
Total 247,21 241,26 795.00
13 Trade Receivables
As at As at As at

31 March 2024 31 March 2023 31 March 2022

Unsecured - Considered Good

Trade Recetvables 307.49 255.70 255.10
Less: Impairment allowance (58.49) (51.49) (51.45)
Tatal 249,00 204.21 203.65

Ageing schedule of Trade receivables:

Qutstanding from the due date of payment

As at 31 March 2024 -
rel ot dise Less than & & months-1 1-2 years 2-3 years More than 3 Total
maonths year years

Undisputed trade receivables - considered good 130.83 123,98 16.02 1617 3.49 1.50 291.99
Undisputed trade receivables - which have . . -
significant increase in credit risk - & . -

Undisputed trade receivables - credit impaired - - . . =

Disputed trade receivables - which have significant

increase in credit risk 0.3 Do 154§ ) ’ =l
Disputed trade recet - credit impaired . B . ‘ - . ;
Less: Impairment allowance = = - § % . (58.49)
Total 730.83 174,28 76.06 37,33 3,49 1,50 249.00

Qutstanding from the due date of payment
As at 31 March 2023 -
Not due L';:th'h: b8 "x‘:“ T ta2yen 2-3 years ""';::':" 2 Total

Undisputed trade receivables - considered good 123.45 T7.47 0.64 3016 1.67 == 1.72 35.11
Undisputed trade receivabies - which have -
significant increase in credit risk - - - - - =
Undisputed trade receivablas - credit impaired . . ' . = -
Disputed trade receivables  which have significant 159 174 15.26 : . 20.59
increase in credit risk
Disputed trade receivables  credit impaired 3 - . . 5 -
Less: Impairment allowance - - . * - = (51.49)
Total 123.45 31.06 .38 45,47 1.67 1.72 204.21
- - Outstanding from the due date of payment

As at 31 th 2022 ¥

ML Notgue  CIRE ST tayeas  2dyears -y Total
Undispiited trade receivables - considered cood 111,55 — 8115 T3.%6 (K] .01 . 5.58 228.76
Undisputed trade recoivabies - whiczh ha - - -
significant increase in credit risk -
Urdisnuted trade receivables - cradit impaired - . . . - . E
Ulsputed trrge re'-r.-?"-'-?: - wrich mve sioniticant 10.74 537 10.38 . . 26.34
¥ In coedit iz

Disputed tragde receivebias - credit impaliea = = - - = C =
Less: impairmeant sllowance - . . . - e (51.45)

rotal . . ) 111.85 51.89 78,68 19.09 8.01 5.58 103.65




Laxmi Dental Limited (formaity known as Laxmi Dental Export Private Limited)
Annexure VI Notes Forming part of the Restaied Consolidated Financial Information
(All amounts are in INR miliion except per share data or as otherwise stated)

Cash and cash equivalents

As at As at As at
31 March 2024 - 31 March 2023 ~31 March 2022
Cash on hand 2.10 0.76 0.44
Balances with Sanks ;
- in Current accounts 4.88 8.82 9.74
- Fixed depesits with maturity of less than 3 manths - - 0.33
Total i 6.98 9.58 10.51
Other bank balances
As at As at As at
31 March 2024 31 March 2023 31 March 2022
Depasits with original maturity for more than 3 months but less than 12 months 2.75 6.22 3.8
Total - 2.75 6.22 3.82
Loans
As at As at As at

31 March 2024 31 March 2023

31 March 2022

Unsecured, considered good:
To Related parties

Loans (Refer note 48) 0.3% 0.12 337
To Others

Loans to employees 2.7 .21 2.93

Loans to others - 1.90 -
Total 1.53 3.23 6,30
Other financial assets

As at As at As at
31 March 2024 31 March 2023 31 March 2012
Unsecured, considered good
Receivable for sale of land - - 31.00
Security Deposits 8.20 4.99 6.56
Rent receivable 0.02 - 0.04
Other Receivables 6.01 4.40 1.36
Total 14.23 9.39 19.96
Other current assets
As at As at As at
31 March 2024 31 March 2023 11 March 2022

Unsecured, considered good
Prepaid expenses 11.70 1.76 6.03
Advance to suppliers nn 15.10 1281
Advance to staff 0.13 0.19 0.03
Advances to other parties - 1.48 2.16
Balance with government authorities 75.46 28.08 7.32
Expart incentive = 0.15 5.67
Total T18.50 56.76 39.32
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19 Equity share capital
Al ri har ital

Equity Shares
As at As at As at
31 March 2024 31 march 2023 31 March 2022
2,460,000 (March 31, 2023 : 2,460,000 & March 31, 2022 : 2,460,000} Equity shares of INR 10/ each 14.50 14,60 24.60
Total 1250 480 73.50
Preference Shares
As at As at As at

31 March 2024 31 March 2023 31 March 2021

300,000 (march 31, 2023 ; 300,000 & March 31, 2022 : 300,000) Compulsorily Convertible 120.00 120.00 120.00
Total TI0.00 T10.00 T20.00
I otal Authonzed share capital T44.60 T 0 Ta3.00

lssued, subscribed and fully paid up capital

Eguity Shares
As at As at As at
31 March 2024 31 March 2023 31 March 2022
307,914 (March 11, 2023 : 307,914 & March 31, 2021 : 307 914) Equity Shares of INR 10/ each .08 .08 3.08
Total 108 1.00 T8

Equity component of convertible preference shares

As at As at As at
31 March 2024 31 March 2023 31 March 2012

290,597 imarch 31, 2023 : 290,557 & March 31, 2022 : 290,597) Compulsorily Convertible Preference Shares of INR

400/ - each 116,24 116,24 116.24
Tatal 116.24 116.24 116.24
paid up capital 119.32 119.32 119.32
A Equity Shares
i) Reconcilistion of equity shares outstanding at the beginning and at the end of the year
As at 31 March 7024 As at 31 March 2023 As at 31 March 2022
Number of shares Amount  Mumber of shares Amount Number of shares Amount
Outstanding at the beginning of the year 307 514 3.08 307,914 3.08 307,974 1.08
Add: Issued during the year - - . - < 5
Less: Shares bought back - - - . -
Outstanding at the end of the year 307,914 3.08 307,914 3.08 307,914 3.08

(H) Rights, preferences and restrictions attached to the equity shares:
The Company has only one class of equity shares having par value of Rs.10 per share Each shareholder ts entitled to one vate per share held. The company declares and pays
dividends in Indian rupees. The dividend proposed by the Board of Directors 1s subject to the approval of the shareholders in the ensuing Annual General Meeting.

During the year ended 31st March 2024, the amount of per share dividend recognized as distributions ta equity shareholders was Nil (previous year: Nil),

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts.
The distribution will be in proportion to the number of equity shares held by the shareholders,

(1) Details of equity shares held by sharehalders holding more than 5% of the aggregate equity shares in the Campany
As at 31 March 2024 As at 31 March 2023 As at 21 March 2022

Name of shareholder

Number of shares % of holding Number of shares % of holding Number of shares % of holding
Equity shares of INR 10 each fully paid up
Mr. Rajesh Khakhar 105,457 34.25% 105,457 34.25% 105,457 34.25%
Mr. Sameer Merchant 101,117 32.84% 101,117 32.84% 66,457 21.58%
Ms. Jigna Khakhar 52.020 16.89% 52,020 16.89% 52,020 16.89%
Ms. Alka Merchant - 0.00% - 0.00% 34 650 11.26%
Total 258,594 $3.98% 258,594 £3.98% 258,594 83.98%
Note:

As per records of the Company, Including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the abave
shareholding reprasents both legal and beneficial ownerships of shares,

Giv) Subsequent Lo 31 March 2024, the Boarc of Ditew.os passed a resolution at its meeting heid on 4 June 2024 approving the sub-division of each equity share of face value of INR 10
each fully pald up wto face value of INR £ each Tully paid up, Also, the members in its Extra Ordinary General meeting dated 7 June 2024 have approved increase in the authorised
equity share capital from INR 24,60 o "Han divided Into 2,46 milllon equity shares of INR 10 each to INR 130 million divided into 13 million equity shares of INR 10 each. Further, the
Board of Directors bave also passed 3 resolution and approved the issue of bonus equity shares in its meeting which was further approved by sharehalder In the meeting held on 30
May 2074 in the ratio of 1| equity s=2res of INR 2 each for every 17 equity share of INR 2 each by capitalization of such sum standing to the credit of free reserves of the Group.

{v) The Campany has nat bought back any shares during the period of five years immediately preceding the current year and

-
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19

Vi

i

(i)

(i)

Equity share capital
i re ital
Details of Shares held by Promaoters at the end of the year

As at 31 March 2024

Number of shares % of holding * Chengs durinn
the year
Mr. Rajesh Knakhar 105,457 34.25% 0.00%
Mr. Sameer Merchant 101,117 32.84% 0.00%
106 574 67.09% 0.00%
As at 31 March 2023
Number of shares % of holding & Changs durleig
the year
Mr. Rajesh Khakhar 105,457 34.25% 0.00%
Mr. Sameer Merchant 101,117 32.84% 52 15%
106,574 67.09% 52.15%
A5 at 31 March 2022
Number of shares % of holding % a;:" il
= — = e R e
Mr. Rajesh Khakhar 105,457 14.25% 0.00%
Mr. Sameer Merchant 66,457 11.58% 0.00%
171,914 55.83% 0.00%
Preference shares
Reconciliation of equity shares outstanding at the beginning and at the end of the year
As at 31 March 2024 As at 31 March 2023 As at 31 March 2011
_ Number of shares Amount Number of shares Amount Number of shares Amount
Dutstanding at the beginning of the year : 116.24 250,597 176.24 200,507 116,24
Outstanding at the end of the year 790,597 116.14 290,557 716,24 790,597 T16.24

Rights, preferences and restrictions attached to the equity shares:
Each shareholder is eligible to vote in the ratio of their shareholding. The holders of CCPS shall be entitled to vote on all such matters which affect their rights directly or indirectly.

The Investor Shares shall rank senior to the preference shares and other instruments that are outstanding and which may be issued by the Company from time to time in all respects
including but not limited te voting rights, dividends and liquidation/ liquidity preference and bonus issuances, The holders of Series A CCPS shall be entitied to all superior rights or
cther rights that may be given to any other investor, if any, in the future,

The Sertes A CCPS shall carry a pre-determined cumulative dividend rate of 0.0001% (zero point zero zero 2ero one per cent) per annum. In addition to the same, if the holders of
Equity Shares are paid dividend in excess of 0.0001% (zerc point zero zera zero one per cent| per annum, the holders of the Series A CCPS shall be entitled to dividend at such higher
rate.

The holder of the Series A CCPS shall have the right to be first paid, in priority to the other Shareholders and all other classes of preference shareholders, any declared but accrued
and unpaid dividends.
The holders of Investor CCPS shall, at any time prior to 19 (nineteen) years from the date of issuance of the same, be entitied to call upon the Company to convert all or any of the
Investar CCPS and 1f nat canverted earlier, shall automatically convert into Equity Shares at the fixed canversion rate (1:0,9147), (1) on latest permissible date prior to the issue of
Shares to the public in connection with the occurrence of a Public Offer under Agplicable Law, or (i) on the day foll % the completion of 19 ( t years from the date of
issuance of the same.

Details of equity shares held by shareholders halding more than 5% of the aggregate equity shares in the Company

Name of shareholder As at 31 March 2024 As at 31 March 2023 As at 31 March 2021

Number of shares % of holding Number of shares % of holding Number of shares % of holding
Preference shares of INR 400 each fully paid up
Orbimed Asia Il Mauritius Investments Limited 290,597 100,00 290,597 100.00% 290,597 100.00%
Toral __ 190,597 100.00% 290,597 100.00% 190,597 100.00%
Mote: — ———

As pef records of the Company, Including its register of shareholders/ members and other declarations received from shareholders regarding beneficial interest, the above
shareholding represents both legal and beneficial ownerships of shares.
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10 Other Equity

As at As at As at
31 march 2024 31 March 2023 31 March 2022
Equity Component of Compulsory Convertible Preference Shares (refer note 19- B) 116.24 116.24 116.24
General Reserve 17.00 17.00 17.00
Securities Premium 521.88 521.88 521.88
Retained earnings [232.04) (480.53) (449.99)
Foreign Currency Translation Reserve (1.51) 0.25 2.44
Total 421.57 174.84 207.57
(A) General Reserve
As at As at As at
31 March 2024 31 March 2023 31 March 2022
Balance at the beginning of the year 17.00 17.00 17.00
Add : Shares issued during the year = -
Less : Transaction costs on shares tssued - = -
Balance at the end of the year 17.00 17.00 17.00
(B) Securities Premium
As at As at As at
31 March 2024 31 March 2023 31 March 2022
Balance at the beginning of the year 521.88 521.88 521.88
Add : Shares issued during the year - -
Less : Transaction costs on shares issusd = = -
Balance at the end of the year 521.88 521.88 521.88
(C) Retained Earnings
As at As at As at
31 March 2024 31 March 2023 31 March 2022
Balance at the beginning of the year l4-80.521 I447?,99] (275.80)
Add ; Impact on account of different transition date . 6.20 -
Contribution - . =
Withdrawl - - -
Add : Profit/ (loss) for the year 247.78 (39.73) (183.65)
Add : Other comprehensive income recognised directly in retained eamings 0.70 1.98 9.46
Balance at the end of the year (232.04) (480.53) (449.99)
(D) Foreign Currency Translation Reserve
As at As at As at
31 Marc 24 31 March 2023 31
Balance at the beginning of the year 0.25 1.44 .01
Add : Addition during the year (1.76) (2.19) 0.43
Balance at the end of the year (1.51) 0.25 .44

Nature and purpose of various items in other equity:

Equity component of compulsory convertible preference shares - The compulsory convertible preference shares have been classified as equity in accordance with

Ind AS 32 Financial Instruments: Presentation’ (Refer note 19 (B)).

Retained Earnings - Retained earnings comprises of prior years and current year's undistributed earnings/accumulated losses after tax.

General reserve - There was no movement in general reserves,

General Reserve represents accumulated profits and is created by transfer of profits from Retained Earnings and it is not an item of Other Comprehensive Income

and the same shall not be subsequently reclassified to Statement of Profit and Loss.

Securities premium - There was no movement in securities premium. Securities premium is used to record the premium on issue of shares. Security premium can to

be utilized in accordance with Companies Act 2013,

Foreign Currency Translation Reserve - This reserves is used to record exchange differences arising on translation of financial stat

Group i.e., Laxmi Dental Lab USA Inz.

of foreign sub

y of
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21 Borrowings
As As gt As st
31 March 2024 31 March 2023 31 March 2072
M) Mon-Current Barrowing
) Secured
i Term loar
- From Sanks U BT . s 102,06
From NBFT 8. Di = -
Total 10T 10 TS 0305
3 Ureecured
12 Term loams

- From Banky . o (L]
it} From Relates Parties 35.45 +
Total T
Total of Hon-Current Borrawing (A) .81 L8 iy
[ Curent Borrowing
1) Secured
(i} Bank Overdraft 168 82 1594 (L4]
(1) Term loans -

= Current maturities ol Long Lerm bofrowings (reter note 11.1) na mm
(i) Working capital demand loans £0.00 40.00
Total T T9.73
iy Unsecured
(1} Dwerdraft & Cesh Crodit . - 1,55
(4] Term loam

- Current maturilies of long Lerm barmowang (refer nele 44.1) "R F 1497 R
(it} From Relsted Parties s - -
(i) From others . 0.57
Tetal T T cai
Total of Current Borrowing (8) . 0137 VLY
Total Borrowings (A+8) LIIR L] T ™mW

— ot
Hatm:
1.1 Current maturities of long term borrowings
As st As s at
JiMarch 2024 D March 023 31 March 3013
Secured
(A) Term Loan

+ Froem Banks mn 1B pLw L]

- From NBFC 13.ad -
Total of Secured Term Loam (A) BLEL] EEAL] Y604
Unsecured
(&) Term Loan

+ From Banks . o 145
{8y From Ralated Parties .
(€ From athers .57 -
Total of Unsecured Term Loans (B) 7.9 a8
Total (A+8) A10 TR

1.1 Honecurment Borrowmngs

A at Ax st

owt
Narme of Lender Term of Repsyment A
Load i i Aok ot P81 3 March 2024 31 March 2023 31 March 2022

24 manthly instalment of 087 millicns
rach frorm 07 Novernber 2016 to O October
2016, BE monthly irelalment fincluding &
mantm ma atorium peried from OF March
Ingkssingd Bark - Term Loan Secured wili 2020 16 U7 Ausgust 279) af G,84 milion 0.9 . 215 na
each from OF Novermber 2048 tn 07
Movesibetr 2015 and 1 initaiment of 0.54
millicrni con OF December 2025

207 Morthly instabment of 0.24 millions
each from D7 Kovember 2001 to 07
(Hovember 1038 a1 wntalment of 005
on 07 December 2028

Spread rate 43
Indusing Bark - Term Loar Secured A . n.5» na7

Rwpo rate 4 754

11 rontiy iniilment of 006 millions
each from OF Nevermber 2001 Lo 07 Spread rate 18
Incussing Bark - Terr: Loan Secured A September A1E1 and 3b monthiy instaliment. . . n [ %2
ot 0.76 millions each from O7 Cciober M1 *EBLR TN
to OF September 2025

71 Manthly instalment of § 0% million sach
from 15 Movember 2023 to 15 Sestember
202% and 1 instalment of 1,13 milkons on
15 October 2029,

Capital Financol Services Lid - Terrm Lean Secured bl 11 101.6%

50 Monthly irstasrant of 0.70 wiltiom esch]  P7o"d ratw 1.63

s .
JCIC) Bark - Term Loan Setured i from 30 September 2019 1o 10 August 7014

T.08 1446 .84
“ MCLR 8 o5%

180 Monthty instalment of 0.15 milliony Spread ate 1.25%

Standard €h, el T
tandard Chartered Twm Loan Swcured xl #ach from 10 May 7022 to 10 April 2037

1598 1544 -
Riepe rate 4%

20 Quartery snatndment of 057 millkons
froen 31 March 2021 ta 31 December 2025
&0 Monthly irstalment of 0 01 miliom ssch
Sectired Al from 01 Movember 2021 to 01 October T.40% 0.7 1.m 1.15
2006,

FCICI Yenadent LC - Term Loan Secured LIE ] 195 - b 1% 518 B43

MCIC] Bank Limited
'\ T T




Laxmi Uental Limited iformerly inown a3 Laxmi Dental Expont Frivate Limiled)
Annsenute V1 iotes Formang port of the Restated Corsolidated Financial Information
(AN amaucsts are in INR million except gor share dats or 29 otherwise afnied)

na
L]

T

i)
1wl
il

i

As at As at A at
Hame o Lender n s
i L Yota, et ot Bowepmeent RateofinterestBa| 3y jarcn 2004 | J1March2023 | 31 March 2022
3 instalment moratonum, &1 Monthly
KCH | Bank Limiteg rstalment of 012 milbons ach from 15
Vehicte Losn) ooanes A ek 2020 10 15 e 2025 and 1 S0 L wp Az
nstalment of 009 million on 15 kuty 2025,
KICT Bank limited 60 Menthily imtalment of 0.03 mifios wach
it Secured alviip from O7 May 2022 o 07 April 3017 s 0.8 1.13
s Bark i A monthly nualment of J.01mibion each : 5
Vehicte lcan) o trom 15 Novernber 2018 ta 13 Apel 2022 i Lo
Sorend rate 41
Kt berk fimited - Cash oredit Eacility Secures i Lesan repayable on dermand . ar 1L 4470
Repw rate &, 50%
KCICH Bank o0y Secures deity Loan repayable on dernand &5 597 T.08 nn
2 i . Spread rate 3790
:ﬂx&:ﬂ PSS Secures axify Loan repayable on demand . + . i
Repo rate 5. 50%
. Spreed rale 0550
KLY Bkl ed cns & |48 Manthly instaliment of 1 26 millions sach s 52 — -
fEmergency Uredil Line puarantes scheme| from 50 Septemiber 2007 to 30 August 2025, CEBLR7.70%
PHLR 129
Copnave Finsnce Pot Ltd,
g capital T Secured L] 11 Monihs - 2000
19 848
Soread rato 4%
AL bank limmted
Sevured B} Loan repayable on dermand " A0 00 000
Werkirg capilal demand laan) e rate 8,508
Spreat mte 4%
BICH Baww Lid Secured i Laar repayanie an demans . 5.4
Repa rale & 5%
: T8 Manthly imstaiment of 028 mikiom each .
(IOFC Farst Bank = Term Loan Wnecured < fioem 02 2022 b6 G une L3, 16.00m 0.7% 1
1::': Capital Fimancesl Services Hd. - Droplioe v Weiicaned g 38 Monthy 14,500 - B 1.5
12 Weehly instalment of 3.0 millions each
Loan from Fund Bax (0D) Ursecured et 2024 10 01 sy 2024, 14,745 - LK -
A ish Owesal Unsecured i Loan repavable on demand 10508 164 L. -
R peshy fnabbar Unsecured hin Laan repayable on demand 10.50% w5 nmn -
Hasmuiht; Khakha: Urnecured hii Loan repavable on demand 1050y 600 &.00 &
Samesr Merchant Unsecured hih Loan repayable on demand 10 50% 1"n.oa 100
36 monthly instaiment from 02 January .
2a38) finance Unnetured 2023 1002 Dec 2014 15 508 .00
Sameer Mercliani Unsecured LI Loan repayable on demand 3 B.53 -
1101 Bk (ECLGS) Unsecured 4. our) s from thi Jin 5. 3000 4 2708 on on 0w
Total 42035 314,38 | 19835
Nanwcurrent Bortowings
Secured Term Loans

Tarm toan from bank a5 on 31 March 2003 acmcunting 1o INR 2354 mildons | 31 march 2022: IMR 3120 millions) was taken from Indusing bank limited which i secured agaimt the property of the Company stusled at office ao 101
on 1ut floor, Wing C i the building known as Maut! Arcade CH.3. limited, Ancheriiwest). Mumbai-400053.
Tawrm haan from bank as o0 37 March 2025 smounting Lo INR LT 3% millions | 37 March 2002 INR 23,17 miiliors) was taken from indusing bank limited which i secured against the property of the Company situsted at sfice no 101
o Tet floor, Wing € by Uhe buliding koowsy as Aluts Arcade CH S, Iimited, Ancheri{west), Mumitst-400053,
h-minrm-nm.um3!Mhi¢llmnn|wll7.rl-ﬂlmlllmwm.Iﬂ!‘ﬂni-lmwulamnmhmmnnmmdnmunmmmdwmmnum-mw.l-
1ot T Wing £ in the budding known a3 Alruls Arcade ©.M 5. limited, Andher|twest), Mumbal-400053,
On 13 Dctober 1623, the Companmy has repaed the entire outet wding term imans of Induving Bank befors matunty. Accordingly, the gawn on extinguishment of Tinancial Habiity hes bees recorsed in Brofit and ks account.
Car luan from bank 25 an 37 March 2024 amaunting to IM3 0. 76 millions (11 March 2023 IMR 1, 01 millisns) was taken Vihicke Lean from ICICH bank limited, The loan is woured by frypothecation of the sakd vehicls,
Caar o rom bank s on 31 March 2024 armounting Lo INR 4, B3 millions (39 march 2023, IN8 3,10 millions) was Laken Vehicle Loan from ICICH bank bimited, The loan is secured by hypothecation of the sk vehicte.
Car loan from band & on 31 March 2024 amaunting to INR 0.B% millions (31 March 2023 INS 113 millions) was [asken Vehicle Loan from ICIC] Bank limited. The loan s woured by hypothecation of the said vehicke.
Terms baan froer WBFC a3 o0 31 March 1024 amaunting (o INR 101,69 mofiion was Laken from Tata caprial financial services limited which s secured againit the fallawing properties:
<Indhririal yain o 200 and part of Industriat gala Ko 203 on second floor in the buiiding knawn s Shreyas Inoutrin Etate tuated at OFF link rasd, Andheriiwest) Mumbai-400051 owned by M. Parth
Rjesh Whakhar, M. Koral Karslesh Morchant and Mrs. Brat Sameet Merchant
< Part of Ingustrial gaia Mo 200 on second fleor in the bl ding krowr a3 Shreyas industrial Estate situated at OFF liak /cad, Andier [ wesit) Mombat- 400053 owied by Me, Fuarth Ksjesh shashar, M, Kunsl
Kamiesh Merchant and Mrs. Bha! Samer Merchat,
<CHfce no 103 o 15t faor, Wing © in the building known as dkrut! Arcade ©H S, limited, Andberiiwest), ombai-4000% 1
Toerm Loan fro bace as an 31 March 2024 amaunting fo INA 7,05 mitices {31 March 2073: INR 1545 milltans) was taken fram ICIC)Bank which 5 sesured agabiss the following:
SSurvey Mo 18 | Ghodbunder | Bhay 1E1, Thane R E i
Coarent Ausets of Company widh the Persanal Guarantes of 1) Jigha Khakhar, 2) Rajesh Khekhar, 3] Samesr Worchant
Ter) Loan from fans as on 31 March 2023 amounting 10 IN3 1516 miibom (31 March 20231 15,46 millione) was taken from Mandard charared bank againis the security of property of Diecto situated at Flal Ho 83, Taragone
garden {15, OfFf Mew Link ud, Osbivars, And=ert West Mumba) - 400053
Torrr Laan from bark 3 an 31 March 7024 memo: kg Lo (W8 1,95 milicns (11 March 2025 INR & 18 millions) wa taken from ICICH ban which i secured 3gainst the following
- Gaa We 105/ 106007 Shreyas Indvsrial Extate, off bink road, Andhert West, Mumbai - 400053
H10/411 , &cn fioor , Alouti arcad: |, Dpp & H Wadis Schiol | (hambat Maharashten , India , 400053
140 bh Moor , Aerot) sreacr  Opp A Wadia School | Mumbas, Maharashira | Indi 400053
“Suirvey Mo 18 Chodbunder | 1 pander (E1, Thane MAHARASHTRA | india 411107
~Carrent Amety of Comomry wil s Persenal Gusrantoe of 10 Sgna Rhakbar, 7/ Rajesh Khakbar, T} Samer sarchan
~Corporais Guarmabe: of ASY Pros=rmie LLk

T toan Trom ooni on 1) Marcis BEE oonving o INE 128 millnns was taken from ICICT bank miced which ix sscured agail the fallowing:
AGala Mo 173/ 1067107 Sweye: industy o Estate, off Wk rond Asvlhert West, Momibas - 00057
4104411 , <th floor | .rl_nmnrm ‘anlh fadia e Wembal Maharashirs |, India | 400053
- S =S a. s St | g, Mahas mhir , ievdia 800053
ql-ry'~\-~ Thador e | Bitas huars SAAT ATIA e 401107
“Current ~swits of Sompany it Teooowi B e ol 10 Mgna Rhakhae, 7) Rajesh Knabhar, 3) Samess Merchan
wparals Cusmantae of AT Mmperiies LS

Srour. | Emargescy e a0l B |
S BCLuS Term Low mm on 30 M 00 204wl | o iR el s 147 March J023; MR 21 3% millsons; e Laken from ICIC] Bank Limited which & secured agawnt the exnting securities ercated in favor of ICICT hank teited.

Unesured Term Lasns
Terri Lean fram bank gz an 31 March S04 % ameantions b I8 07 mitlicn (31 Marcn 2022 IR 339 milliors ! taken from IDEC first Bark




Lammi Dendal Limited flormersly kiown ai Lacmi Dental Export Private Limited)
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11,4 Current Borrowings

d
i1
iy

(L

i

i

i
"y

3

ki

z

4.1

Dverdealt facility (Secured)

Cregrdraft from bank s on 11 March 3024 amounting o NE 2596 millions was taden from KKK bank agairet the securizy of property and current asses of the Compary having sxcleive charge of bank ower the @ame
Securtd agamet hypathecation of the complny s entire sack of rw materials, semi-tinished and finithed gaods. contumahle stored 300 such sther mavables inclomiing book-debts snd receivadied in favar of the Bank Unconditional

and Irtevocable perional gusrantes of M. Rajesh Khakhar and M. Sameer Merchant (NP5
Working Capital demand loan (Secured)

Wrking capltal demand losi from SBFC s on 31 March 2004 ameunting to INR 20 million wac taken from Capeave Finance Privaie lim ied securad agalns * MACH mandste and 1* UDBC for an smount equasl (o sanctn amint

105 cash collaveral in form of nen-nterest bearing sexurity depos®t and persoral guarantee of M. Rajesh Khakhar and Mr. Sameer Merchant
‘Working capital demand loan from bank on 31 March 2014 pmounting 1o K 40 millions (31 sarch 2033 40 milllions) was taken from KCIC| bank inited which ls secured against the following:
~Gaas No 108 106/ 107 Shreyas Industrial Estate, off link road, Andherl west, wumbal - 400053
~A10/411 , 4th Mloor , Akrut) Arcade , Opp & H Wadia School | Wumbai  Msharashira | indiz , 400053
601605 | Gth floor , Akrunl arcade  Opp A H Wadia Sehadl | Mumbad, Maharazntrs | Indis 400053
Survey Mo 18 | Ghodbunder , Bhayander [E} | Thane MAHARASHTRA | India 401107
=Lurvent Assels of Compary with the Personal Guarartes of 1) higna Khakhar, 71 Rajedh Khawhar, 1) Samecr Merchant
~Corparate Guarantee of 45Y Propertie LLP

Cash Credit faciliy (Secured)

Canh Credit from bank as on 37 March 2024 amourtueg to IR 137 14 rroilbions | 31 March 3023 INR 111 8% milions and 1 Masch 2022 IHR 144 68 Milllons) sas taken from ICIC) bank limited which s secured againss the fullowing:

“Gala Mo 1081044 107 Shireyas Indusirial Esate, off link road, Andhert West, Mumbat - 400053

4107411 , ath floor , Akruch arcade , Opp A H Wadia School | mumbal Maharashtre  india , 900053

~407-60% , 6Lh fioor , Akruti arcady , Opp A X Wadia School | sambal, Matarashina , indla 00053

-Survey Ha 18 , Ghadbanger . Bhayander (E| , Thane MAHARASHTRA | india 401107

“Current Assets of Company with the Personal Guarantes of 1) Jigna Khakhar, 1} Bsjesh Khakhar, 31 Samerr werchant
<Lorporate Guarantes af ASY Praperties LLP

Cwerdraft faciiity (Unsecured)
Cwwrdratt from HEFC ax on 31 March 2062 amounting to IHR 1.55 midions takien {rom tata capitsl finance service Limited

Unsecured loan from related parties
Lo from director as on 11 March 2034 amounting
=hrorish Desai INR 1,64 milllons (31 March 2023: IHRY, 75 milieas §
Hajesh Whakhar [MA 24 56 miillons {31 March 20733 INA 2570 milliom |
~Hasmuykh Khakhas MR 6.00 millicrs (31 March 1023 MR 6.00 millions )
~Sarneet werchant INR 11,00 millions (31 March 2023 MR 2.00 miltons |
Loan from Kics-2 dental as on 31 March 2004 amountirg to 4R 1 rmollion.
Loan frem Sameer Merchantidirectors &5 on 3% March 1024 amounting Lo INR 8.5 milliomi.

* PCFC “Pre - Shipment Creott in Farsign Currency
ECLGS | Emergency Credit Line Guarantes Schems
HACH : Hatiorad Sutemated Clearing Hedme
UDL : Undated Chegue
EBLA : Extermnal Benchmark Lending Rate
MCLR | Marginal Cost of Furds Based Lending Fate
BLA - Base Lending ale

** Range © at decreating rate as per Sanctian lstter.

Other financlal Habifithes

31 March 2024 31 March 1023 31 March 2022
Tecunty Depoalts L z %
Total A

(X} T4
Frovisions
As at A at sl
31 March 2024 31 March 2023 31 March 2022

Mor-Current
Frevision for employee benefits (Refer note 43)

- Gratuity ILa? 30.50 R

- Compemated abtonces .69 415 0.02
Total (A) LRy T
Current
Provistan for smplayes benefits (Refer note 43)

- Gratudty .40 0.

- Compeniated sbusnces 1.8 1.2
Total (B} 6.40 1.19
Total h+8) ALT6 33,83
Trade Fayshlec

As ot Az at As at
31 March 2014 31 March 2023 3Im%l

Total outstanding dues of Micro and Small Entenprives A1) 18,33 if
Total outstanding dues of crediors other than Micro and Small Enterprises 11188 108,75 145.3)
Total 56,07 139,08 16543

The information required to be disclosed under the Micro, Small and Medium Erterprises Development Act, 2004 (heremn afler referred to as “MSMED Act, 20067 has been determimed ba the axtent such parties have been

identified on the bais of information availshle with the Group. The same has been relied upon by Lhe suditors. The amount of principal and Interest outstandig during the year fs given belew |

As at As ab s atk
31 March 2024 31 March 2023 31 March 203

) The principal amount and the interest dus

« Principal amcunt due b miero ahd small snterprisés 148 15.90 0.8

* Intevest due on sbove (8 £] 043 0Bz
£) The amourt af 1mterest pand by the buyer i terms of ssction 16 of the MSMED Act. 2004 aiong with the amounts of the paymeant mace te the supplier beyond
the acpointed day durivg £42h ACCOUREING year = .
£} The amdunt of Interest due and payable for the periad of delsy W Making payment (which have Been paid but beyand the appointes day during the year| but
wilhoul adding the inlerest specified under MSWED Act. 7004 - . %
d The amount af interest sccrued and remaining unpaid at the end of SAch ACCOUREING year (B 0.41 8.3
) The amourt af further interest remaning due and payatde even in the succesding years, Lntil such date when the nterest dues as above 3re actuaily sad to
the wmall enevprive for the parpoas of dhallowarce as @ ¢ ilire under tsction 21 of the MSMED Act, 7006, .

-
L




Lanmi Dwnlal Limited (Tormer ity known a Lasrm Dendal Esport Prisate Limfed |
Anmexure ¥ Motes Forming part of the Restated Comobdated Financial Information
(Ml omaunts are in INR i ifion except g share doto & o3 iherwise sl od)

4.1 Ageing schedule as st 31 March 2024

Outstanding for following period from the dats of payment

Uil lhed Mot due LLess than a year 1-1 years 33 years More than 3 years Total
1) Undinputed ME . e 1.5 00 B 25.19
) Uindaputed -Dthen 815 3.0 .7 1% 035 044 (BFE ]
i) Drputed dues- MSME . . . -
) Disputed dues- Other . - X
Totul 8,15 3267 108,18 T8 0.35 D44 TS8O0
Agwing schedule as st 31 March 1023
Dutstanaing for falls from the date of payment
n Unbilled Not due Leas than a ywar 1-2 ywary 2-3 ywats More than 3 years Total
) Undisputed -SSME . 1.52 T4 CEH . - 18.33
1) Undfsputed -Others LR w9 1aam mn 1mn .25 208.7%
I} Disputed dues- MaME . . - . =
1) Disputed dues- Others . : g i . z
Tatal LET] T TOE T T 3,01 — A 5
Ageing schedule as at 11 March 2012
Ot for follow from the date of
Mot due. Less than a year 1.2 years 23 years More than 3 years Total
T Undputed EME X3 LA [ L] KD . 11.10
1) Uncisputed -Others 15.04 14287 .l 178 0.85 145.33
i) Disputed dues: MEME - v e
1) Dispisted dues- Othes . . y \ T ?
Total FER L) FLN] 199 BB} T5.03 0.65 LI
25 Ouher linancial habiitie
ha ak A at s at
31 March 2024 31 March 2023 31 March 3071
Interest accrued bt not due on borrow s w74 034 (2]
Employee benefit payable s 45 8 1545
Payable to joint venture iRefer nete no 45) AU 80 a8 -
Fayabie 1o Mon-contrailng interey! [Refer note no 4%) 7.4 480 1.3
Total 10491 55.53 4144
2 Other current labilities
As Asat As

31 March 2024 31 March 2023 31 Masch 2017

Tontract [abiities”

™mn LSE ) “un
SLatulory dues payable .51 L 7.4
Toral 10862 41,97 41,58
* Contract Lishiliies comprives of advance recetoed from customer and sceance billing
27 Curvent tas Babillties {net)
A at A at Anat
Ei 14 31 March 2023 31 March 1073
TRcorme A TTRBIIY [nel of Bdvanc® TAs o Tan Geauten Al s e ) Mﬁ—u& . ~

Total




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Annexure V| Notes Forming part of the Restated Consolidated Financial Information
{All amounts are in INR million except per share data or as otherwise stated)

28 Leases

The Group has lease contracts for Office Premises used in its operations. Lease Lerms generally ranges between 1 and 5 years.
The Group assesses whether a contract contzins a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of

an identified asset for a period of time in exchange for consideration

Lease lfabilities

Set out below are the carrying amounts of lease Liabilities and the movement during the year:

=/

As at As at As at
31 March !OE 31 March 2023 31 March 2022
Balance at the beginning of the year 72.72 90.49 98.93
Additions during the year 42.51 15.86 14.10
Cash outflows:
Principal payment of lease liabilities (37.68) (29.45) (22.54)
Interest payment on lease liabilities (7.98) (8.65) 19.41)
HNen-cash adjustments:
Disposals /Adjusiments during the year 14.17)
Interest accrued 7.98 8.65 g.41
Balance at the end of the year 77.55 7272 90.49
The following is the break-up of Lease Liability as at reporting date:
As at As at As at
31 March 2024 31 March 2023 11 March 2022
Current 472 32.03 18.43
Non-current 33.80 40.6% 61.06
Total 77.52 7272 90.49
The Undiscounted lease liabilities of continuing operations by maturity are as follows
As at As at As at
31 March 2024 31 March 2023 31 March 2022
Less than one year 50.91 7N 30.72
One to five years 35.02 41,48 69.96
After five years . . .
Total 85.93 81.19 700,69
Lease Expenses recognised in statement of Profit and Loss not included in the measurement of lease liabilities :
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2021
Expense relating to short-term leases (included in other expenses) refer note 37 10.40 23.68 20.60
Total 10.40 13.68 10.60
{ A 4.
<



Laxmi Dental Limited [farmerly known as Laxmi Dental Export Private Limited)
Annaxure Vi Notes Forming part of th TLastited Coaselidated Financial Information
Al gmounts are in INR miliion except per share data or a8 otherwise stated)

19

30

Revenue from opavations

Year ended Year ended Year ended
31 march 2024 31 march 2023 31 march 2022

Sales & services:

- Denta! Products and Related Services 1,830,483 1,531.96 1.473.59

- Dantal Clinical Services 64.02 57.45 21,23

Sub Tatal 1,914.50 1,589.41 1,454,78

Other operating In-ome: '

Government Grans. R ; = = - =
=Export Incentive - 1.58 10,58
-Duty drawback 0.16 0.48 0.23

Covid-19 subsidy - = 15.40

Miscellaneous income 20.89 24,84 37.43

Sub Total 21.03 26,50 73.65

Total 1,935.5_5 1,616.31 1,368.43

Disaggregation of revenue

In the following table, revenue s disaggregated by Lype of business and the geography.

Year ended Year ended Year ended

31 March 2024

31 March 2023

31 March 2022

(A) Based on nature of business:

- Laboratory Offerings 1,239.59 1,055.10 932.13
- Aligrers Solutions 518.44 350,63 29.71
- Dental Clinical Services 64,02 57.45 21.23
- Course Fees 12.56 17.83 an
- Technology Solutions 0.22 0.21 -

- Distribution Business 59.67 108.19 103.40
Total 7,914.50 T,586.41 1,294,
(B) Based on geographical markets

= India 1.191.58 1,088.20 734.61
- UsA 371.68 195.34 367.13
- UK 137.48 116,96 81,15
- Others 113.76 8991 51.79
Total 7,914.50 7,589.41 1,294.78

Contract Balances

The Tollowing table provides information about receivables and contract liabilities from conftracts with customers. There are no contract assets,

Year ended Year ended For the year ended
31 March 2024 31 March 2023 31 March 2021
Trade Receivables (Refer note no 13] 249.00 204,21 703.65
Contract Liabilities (Refer note no 26)
-advance billings 41.75 32.22 a7
-Payment in advance of goods 33.38 0,76 15.52
Reconciliation of revenue recognised vis-a-vis contracted price
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 1022
Revenue as per contracted price 1,914.50 1,589.41 1,294.78
Adjustments o = -
Total 7,514.50 7,589.41 1,294.78
Other Income
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 1021
Interest income 1.70 1.72 .54
Rental income B.OE 7.21 2.49
Forelgn exchange eain L9 | 12.50 5 40
Gain on sale of Property, Flant & Equipment Q.86 - -
Gthers 0.76 0.30 1.84
Total it 17.0% 32,13 12,27
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31 Cost of raw materials consumed
Year ended Year ended Year ended
31 March 1024 31 March 2023 31 March 2022
Opening inventory 152,45 173,72 133.71
Add: Purchases 474,57 285,40 326.96
827.07 5517 480,17
Less: Inventaories written off 0.85 039 [RE]
Less: Inventory at the end of the year 161.99 152 45 173.72
Total 464.18 306.28 306.37
32 Purchase of stock-in-trade
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2012
Traded goods 3035 100.70 T00.58
Tatal 38.35 100.70 100.58
# Purchase includes custom duty of INR 36,82 (FY 23 @ INR 27.60; FY 22 @ INR 2761}
33 Changes in inventory of finished goods
Year ended Year ended Year ended
31 March 2024 31 March 2013 31 March 2012
Decrease / {Increase) in Stocks
Clasing stock® 8. 67.57 78.56
Less:- Opening stock 67.57 78.56 68.17
Total (17.64) 10.99 {10.39)
“Closing stock include stock in transit INR B.40 millions (FY 2022-13 INR 2.59 millicns and FY 2021-22 INR 9.14 millions)
34 Employee benefits expense
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2022
Lalanes, wages, bonus and other benefits 64774 505 89 480.09
Contribution to provident and other funds 15,64 211,70 18.13
Gratuity expense 7.80 B.76 B.07
Stalf welfare expense 33.93 29.02 14.49
Tatal 715.11 653.37 530.78
35 Finance cost
Year ended Year ended Year ended
31 March 2024 31 March 2013 31 March 2022
Interest on borrowings from banks 36.57 n.av 15.63
Interest on borrowings from others 0.0z 017 on
Interest on borrowings from related parties 4.97 1.05 0.52
Interest on lease labilities 7.99 8.65 9.41
Total 49.54 40.94 35.67
36 Depreciation and amortisation expenses
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2022
Depreciation of property, plant and equipment (Refer note 4) 75.54 .87 53.34
Amortisation of nght-of -use assets (Refer note 5) 40.54 36.36 19.81
Depreciation of investment property [Refer note &) 0.3 0.33 0.34
Amortisation of intangible assets (Refer note B) .97 1.38 0.4%
Total 119.36 109.94 B3.99
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37 Other expenses

Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2022
Freight charges 36.97 29.01 50.17
Bank charges 5.90 3N 5.13
Office expenses L 8.15 6.22
Commission 9.94 3.8% 3188
Power and fuel expense 34.32 29.49 17.43
Credit card processing chargss 5.04 5.44 .18
Audit Fees 315 0.70 0.61
Business promotion expenses 93.97 99.78 2648
Rent expensas 10.40 13.68 10.60
Insurance charges 444 in 3.23
Electricity and water 8.65 415 1.68
Telephone expenses 7.02 6.20 5.52
Insurance charges 0.13 0.2 on
Subscription fees 0.50 1.35 0.76
Seftware Expenses 7.97 6.57 4.34
Legal and professional charges 81.02 76.47 60.28
Travel and conveyance 40.94 a7 33.39
Repair & maintenance 27.08 10,45 20.15
Inventory Written off 1.65 0.51 0.18
Printing & stationary 6.38 7.89 7.9
Subcontract charges 38.53 24,64 37.46
Dentist Professional - Contractual - B.24 3.65
Dental Laboratory Cost 0.40 0.3% B
Courjer charges 24.65 20.39 1B.96
Recruitment Charges 1.06 1.98 0.78
Rates and taxes 9.74 5.76 5.90
Impairment allowance of expected credit loss 15.70 12.73 19.19
Intangible/Property, plant and equipment written off 3.00 0.14 1.1
Security Charges .75 3136 336
Miscellaneous expense 10.64 9.45 15.16
Total 497.65 455.33 386.96
37.1 Payment to Auditors
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2022
As Auditor
Statutory Audit Fees 3.04 0.56 0.45
Tax Audit Fees 0.1 0.15 0.12
Total 315 0.70 061
38 Exceptional items
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2022
Loss on dissolution of a subsidhary (refer Note a below) .85 - -
Impairment of goodwill {refer note 7) . . 93,87
Impairment of investment in Associate (refer note 45) . 1.50 &
Total 085 350 93,87

fa)

The Graup has received consideration INR 0.05 millions against the dissolution of subsidiary Techlab Consulting LLP accordingly, the Group has recognised the loss of INR

0.85. Techlab Consulting LLP has been dissolved as on 31 March 2024,
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9

(A)

B)

)

m

(E)

Tax Expense

Income tax expence:

Year ended Year ended Year ended
11 March 2024 31 March 2023 -~ 31 March 2022
_C;.;uent tax
Continuing Operations 17 85 1.56
Adjustment of tax relating to earlier year
Continuing Dperations 10.14) 0.04 1451
Deferred tax
Continuing Dperations 111.88) (@.12) §.20
Income tax expense reperted in the statement of profit or loss 94.17) T.88 23.71
Income tax gain charged to Other Comprehensive income (OC1)
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2022
Ttems that vAll not be reclassified to statement of profit of loss
Remeasurement of net defined benefit lability (0.78) (0.06)
Income tax charged to OCI ) 10.06) -
Reconciliation of estimated income tax to income tax expense
Year ended Year ended Year ended
31 March 2024 31 march 2023 31 March 2021
“Profit before tax 55.15 |m :M?.CTﬁT
7.8 17 .81 27.82%
Enacted income tax rate applicable to the Company
Income tax expense at above rate 13.71 (11.85) (40.92)
Losses on which deferred taxes not recognised . (1.14) 24.66
Nan-deductible expenses for tax purposes 1.97 . -
Brought Farward Business loss set off (10.26)
Brought Unabsorbed Depreciation set off 13.63)
Deferred tax on Unabsorbed depreciation {58.55)
Deferred tax relating to previgus years (42.35) :
Losses on which deferred tax not recognised . . 0.5¢
Iters subject to differential tax rate 15 B8) a.1 1.13
Tax on distributed ing relating to subsidiaries and joint ventures {0.03) 0.04) 18.44
Tax effect of current year losses on which no deferred tax asset is recognized 170 13.25 6,74
Adjustmnt of tax related to earlier year (Current Tax) 10.14) 0.04 14.51
Others (2.48) 15.07 {1.43)
Income tax expense 9417 1.87 73.70
Deferred Tax Assets (net)
The Groug has recognized deffered tax on temprory deductible difference which are probable to be available against future taxable profits.
As at As at As at
31 March 2024 31 March 2023 31 March 2022
Deferred tax assets 11-5.19 1.43 1.35
Deterred tax liability 12.57 150 -
Deferred tax assets (net) 114.64 1.53 1.35
Movement in deferred tax assets/ (liabilities)
(Charged) / Credited As at
Particulars As at 31 March 2023 6 Braiit & Loss Credited to OC! 31 March 2024
(1) Deferred tax assets in relation to:
Gratuity 0.6 10.03 {0.78) 9.52
Leave encashment 0.06 1.08 - 1.14
Lease Liability 1.06 1M - 13.78
Impairment allowance (ECL) 0.02 10.49 10.51
Borrowings (0.41) . 10.41)
Unahsorbed depreciation 58.55 - 58.55
Difference in carrying amount of Property, Plant and
Equipment as per no:xs of account :pﬂd l:: books 098 45 : 2542
Other Intangible assets 1.02) - (1.02)
Security depasits 0.0% on 0.36
MAT credit 7.6 - 7.36
Total of Ceferrad taz zisets 3.43 122,54 10.78) 125.19
(i) Deforrad tax Hauilities in relation 1o
Right-of /'se assats 11.90) 110.67) 112.57)
Total «f defreres tax labliities (1.90) (10.67) - (12.57)
Deferred i 27set (net) 1.52 117.88 0.78) 112.62
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Particulars 31’:;:::; n‘; % ICT:::.;::::T;W Credited to OCI As at 31 March 2023
(1) Deferred tax assats in relation to:

Gratuity 0.23 10.03) 0.06 Q.26

Leave encashment 0.03 0.03 - 0.06

Revenue recognition - - 3

Lease Liability 0.29 1.78 - 2.08

Impairment allowance (ECL) = 0.02 - 0.02

Employee Stock Compensation Expense . .

Borrowings . - -

Security depasits (0,01} 0.06 - 0.05

Excess provision made -

Difference in carrying amount of Property, Plant and 1.09 ©.12) y 098

Equipment as per books of account and tax books
Total of deferred tax assets 163 T4 0.0¢ 143

(i) Deferred tax Habilities in relation to:

Right-of-use assets (0.28) 11.62) - (1.90)
Total of deferred tax liabilities ~10.28) 1.62) . 11.90)
Deferred tax asset (net) 1.35 0.12 0.06 T.52

As at Cha { Credited As at As at
Farrialan 1 April 2021 i ian‘:;:t & Loss Crinditien 1. 0C) 31 March 2022
(i} Deferred tax assets in relation to:

Gratuity 013 . 0.23

Leave encashment - 0.03 . 0.03

Leass Liability - 0.29 - 0.29

Security deposits - 10.01) - (0.01)

Difference in carrying amount of Property, Plant and 10.55 (9.45) . 1.09

Equipment as per books of account and tax books
Total of deferred tax assets 10.55 15.54) - 783
(i) Deferred tax liabilities in relation to:

Right-of -use assets - (0.28) - (0.28)
Total of deferred tax liabilities - 10.28) - 10.28)

Deferred tax asset (net) 70.55 19.10) . T.35
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40 Earnings per share [EPS)

Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2022

Basic earnings / (loss) per share
Restated Profit / (Loss) for the year (from continued operations) (A} 163.78 {36.57) (169.14)
Restated Loss for the year (from discontinued operations) (B) (16.00) 13.16) 114.51)
Weighted Average Number of equity shares at the beginning of the year 573,119 573,719 573,719
Add: Split of shares subsequent to perfod end considered for calculation of earnings per share
for current period and previous years (Note 1) 2,194,876 2,294,876 1,294,876
Add: Bonus shares issued subsequent to period end considered for calculation of earnings per
share for current period and previous years (Note 2) 48,766,115 48,766,115 48,766,115
Weighted Average Number of equity shares at the end of the year (Note 3)(C) 51,634,710 51,634,710 51,634,710
Basic earnings / (loss) per share from continued operations in INR (D=A/C) 5.11 {0.71) {3.28)
Basic loss per share from discontinued operations in INR (D=B/C) 10.31) {0.06) (0,28)
Basic earnings / (loss) per share from continued operations and discontinued operations in
INR (D=A+B/C) 4,80 0.77) (3.58)
Diluted earnings per share
Restated Profit / {Loss) for the year (from continued operations) (A) 263.78 (36.57) (169.14)
Restated Loss for the year (from discontinued operations) (B) 116.00) (3.16) (14.51)
Weighted Average Number of equity shares at the end of the year (Note 1)(C) 51,634,710 51,634,710 51,634,710
Diluted earnings / (loss} per share from continued operations in INR (D=A/C) 5.11 @.?1' (3.28)
Diluted loss per share from discontinued operations in INR (D=B/C) 10.31) (0.06) (0.28)
Diluted earnings / (loss, share from continued operations and discontinued rations

ings / (loss) per per ope! 4.80 0.77) (3.56)

1n INR (D=A+B/C)

Note:

Subsequent to 31 March 2024, the Board of Directors at their meeting held on 4 June 2024 approved the sub-division of each equity share of face value of INR 10 each

fully paid up into face value of INR 2 each fully paid up.

Further, the Board of Directors have also approved the tssue of bonus equity shares in its meeting held on 4 June 2024 in the ratio of 1 equity shares of INR 2 each for
every 17 equity share of INR 2 each by capitalization of such sum standing to the credit of free reserves of the Group.
Weighted average number of equity shares includes 2,%0,597 Compulsorily Convertible Preference Shares (CCPS) convertible in the ratio of 1:0.9147 .1.e. 2,65,805
equity shares. Each CCP5 Is a compulsorily and fully convertible preference share, convertible into Equity Shares, as per the terms and conditions as laid out in
agreement with CCPS holder. Therefore, CCPS were classified in accordance with Ind AS 32 as equity.
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41 Disclosure pursuant to Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations”

The Group's has a business diviston In USA, 1.e,,"Alvy Dental Supply” which is primarily engaged in the business of Dental Laboraties, Dental
Consumables ard Dental Machinery. The same has been classified as "Held for Sale” as per Ind AS 105. This business division was loss making and
(herefore managament decided to sale this business division in November 2023. The management was actively seeking potential buyer since then.
The Group entered into a Contract For Sale of Business dated 16 August, 2024 to sell this business division. As on 31 March, 2024, the assets and
liabilities in this division are classified as “Held for Sale”. . L

“Alvy Dental Supply” business division represents the separate major line of business of the Group as per Ind AS 105 - "Non-current assets held for
sale and discontinued operations”. Accordingly, it has been treated as discontinued operations and accounted for in accordance with the
stipulations of Ind AS 105. The corresponding numbers in the Restated Consolidated Financial Information for the previous years have been
presenced as if these operations were discontinued in the prior years as well.

The Group has foilowing assets and liabilities recognized as held for sale:

As at
31 March 2024
Non-current
Property, Plant and Equipment 0.79
Current assets
Inventories 16.73
Financial Assets
- Trade Receivables 19.35
- Cash and Cash Equivalents 1.89
- Loans 11.05
Assets classified as held for sale 49.81
Current liabilities
Financial Liabilities
Borrowings 3.63
Trade payables 10.35
Other current liabilities 1.14
Liabilities classified as held for sale 15.12
Loss from Discontinued Operations:
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2022
Revenue from operations B6.75 105.50 103.79
Expenses other than finance costs 100.36 108.66 118.30
Finance costs 2.19 - -
Loss before tax 116.00) (3.16) (14.51)
Tax (expense)/credit - - -
Loss after tax (16.00) (3.16) (14.51)
Ocher Comprehensive loss {-3.16)
Items that will be reclassified subseguently to profit & loss
Exchange differences in transiating the financial statements of foreign
operations (0.74) (2.42) (1.82)
Other compreh=isive loss {or the year (net of tax) (T!E] (2.42) (1.82)
Total comprehensive loss for the year (16.74) (5.58) (16.33)
Cash flows from Discontinued Operations
- ST T—— Year ended Year ended Year ended
N VT R 31 March 2024 31 March 2023 31 March 2022
Net cash inflow fron, opeisting activiiizs 1.75 0.42 .41
MNet cash outfloy, from wvizsc o aclivities (0.53) 10.16) {0.07)
Met crsh inflow/ {oudflow) from linancing activities 0.20 - {2.23)
Het fncreass in - uch generzted (rom discontinued operations 1.42 0.26 0.1
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421 Mon Controlling Intercst of Bizdent Devices Private Limited
Pursuant to agreement dated 8 July 2021, the company entered into agreement with two investors to issue 10% shareholding (no of equity share 2,23,334) of Bizdent Devices Private
Limited. This transaction resulted cash inflow from issue of shares of subsidiary to non-controlling interest amounting to INR 15 million (face value of INR 10 per share, tssued at

premium of INR 57.17)

43 Empl B fits Oblig:

1l Defined contrib plans -Provident fund and others

The Group makes contribution towards employees’ Provident Fund and other defined contribution plans, Under the schemes, the Group is required to contribute a specified percentage
of payroll cost, as specified in the rules of the schemes, to these defined contribution schermes.

8} During the year the Group has recognized the following in the it of profit and loss;
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2022
Provident Fund (incl. admin charges) 18.66 15.70 12.93
Labour Weifare Fund 0.09 0.08 0.10
Total 18.75 15,78 13.03

(i) Detined Benefit plans
(A} Gratuity
The Group offers to its employees partially funded defined-benefit plan In the form of a gratuity scheme, Benefits under the unfunded defined-benefit plans are based on years of

service and the L - jon fiately before ret ). Benefits payable to eligible employees of the Group with respect to gratuity, a defined benefit plan is
accounted for on the basis of an actuarial valuation as at the balance sheet date.

a} This plan typically exposes the Group to actuarial risks such as: interest rate risk, longevity risk and salary risk.
Interest Risk
A fail in the discount rate which 15 inked to the G.Sec. Rate will increase the present value of the liability requiring higher provision.
Mortality Risk
Since the benefits under the plan s not payable for life time and payable till retirement age only, plan does not have any longevity risk.
Salary Risk
The present value of the defined benefit plan liability s calculated by reference Lo the future salaries of members. As such, an increase in the salary of the members mare than
assumed level will increase the plan's liability.
Asset Liability Matching Risk
The plan faces the ALM risk as to the matching cash flow. entity has to manage pay-out based on pay as you go basis from own funds.
a) Statement of Assets and Liabilities;
As at As at As at
31 March 2024 31 March 2023 31 March 2022
Changes in tie Present Value of Obligation
Present value of abligation as at the beginning of the ysar 34.24 31.28 32.69
Current service cost 5.58 4.94 6.29
Interest cost .61 2.25 2.221
Benefits paid (0.4%) (0.94) (0.42)
Re-measurement (or actuarial) (gain) / loss arising frem: - - -
- change in demographic assumptions (4.74) 0.00 -
- change in financial assumptions 6.79% (0.84) 10.95)
- experience variance (i.e. actual experiences vs assumptions) (3.08) (2.45) (8.55)
Present value of obligation as at the end of the year 40.91 34,24 31.28
Bifurcation of present value of obligation at the end of the year
As at As at As at
31 March 2024 31 March 2023 31 March 2022
Classification of pravisions
Cu.rent 4.60 0.07 0.05
Man current 312.67 30.50 6.7
Amaints recognized in balance sheet 17.27 30.57 26,76
b) Statement of Profit and Loss:
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2022
Exp recognised in the of Profit and Loss
Current service cost 5.58 4.94 6.29
Net interest cost 1.34 1.93 1.92
Total exp recognised in Stat of Profit and Loss R/ s 6.87 8.22
(Gain}/Loss recognized in the Other Comprehen.ive Income
Re-measurement jor actuarial) (gain) / loss arising from: s LT RS WP -
- change In demograpiic assumphions 4.74) 0.00 -
- change in financial assumptions 6.79 (0.84} 10.55)
- expenience vanance (i.e. actual experiences vs assumptions) (3.08) (2.45) (8.55)
return an plan assets (excluding Interest) (0.11) 0.23 .04
Components of defined benefit income recog d in Other Compreh ve Income (1.14) {3.06) 19.46)
Year ended Year ended Year ended
31 March 2024 31 March 2023 31 March 2022

Change in Fair value of Plan Assets during the Period
Fair value of Plan Assets, Beginning of Perfod 3.67 4.52 4.52




Laxmi Dental Limited (formerly knewn as Laxmi Dental Export Private Limited)
Annexure V| Nates Forriing part of the Aesiated Consolidated Financial Infarmation
{All amounts are in INR million except per share data or as atherwise stated)

Interest Income Plan Assets

Actuarial Gains/iLosses)

Benefits Faid from Fund

Fair value of Pian Asz=ts, End of F~riod

0.27 0.32 0.30
o1 (0.23) 10.04)
{0.41) (0.94) (0.25)
3.64 3.67 4.52
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c)

di

e)

B

The prinzipal assumptions used in determining gratuity for the Group's plans are shown below:

Year ended Year ended Year ended
31 March 2014 31 March 2023 31 March 2022
Discount rate 7.09% 7357378 5.98% - 7 48%
Salary growth rate 5% - 10% 7.00% 7.00%
Age of retirement 58 years 58 years 58 years
Atrrition | Witidrawal rates, bised an age: (per annum) 15% - 30% 10.00% 10.00%
. IALM (20712-14) IALM (2012-14) IALM [2012-14)
Aostatiey (tatie) Ultimate Ultimate Ultimate

The discount rate assumed for current and previous year, 15 determined by reference to markel yield at the Balance sheet date on government bonds, The estimate of future salary
increases, considered in actusrial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in the emplayment market,

Maturity Profile of C=fined Benefit Oblization

Year ended Year ended Year ended
- 11 March 2024 31 March 2023 31 March 2022
Projected benefits payable in future years from the date of reporting
15t Following Year 8.53 1.38 139
2nd Followling Year 6.75 325 1.82
Ird Following Year 6.19 113 .90
4th Following vear 5.94 139 .79
5th Following Year 4.82 398 il
Sum of & to 10 years 14.83 15.07 14,15
Maore than 10 years
Sensitivity Analysis:
Significant actuarial assumptions for the determination of the defined benefit obligation (DBO) are discount rate, salary growth rate, attrition rate and mortality. The sensitivity
analysis below have been d hased on bly possible changes of the assumptions occurring at the end of the reporting period, while holding all other assumptions
constant, The resulls of the sensitivity analysis is given below:
Year ended 31 March 1074 Year ended 31 March 2023
Bamsith iy twoel Decrease Increase Decrease Increase

Discount rate Th Increase/ Decrease 1.52 11.38) 1.71 1251
Salary growth rate 1% Increase/ Decrease (1.58) 1.70 (2.66) 2.54
Withdrawal rate 1% Increase/ Decrease 013 10.13) 10.05) 0.03
Attrition rate 1% Increase/ Decrease . . 0.04 10.04)

T For the year ended 31 March 2021

Decrease Increase

Discount rate T% Increase) Decrease s T
Salary growth rate 1% Increase/ Decrease (2.27) 154
Withdrawal rate 1% Increase/ Decrease 0.0 (0.02)
Attrition rate 1% Increase/ Decrease . .
The ¥y ysis have been determined based on bly possible changes of the respective assumptians occurring at the end of the reporting perfod, while helding all other

assumptions constant.

The sensitivity analysis presented above may nol be representative of the actual change in the Defined Benefit Cbligation as it is unlikely that the change in assumptions would oceur in
isolation of one anocther as some of the assumptions may be correlated.

in p ing the above ftivity lysls, the present value of the Defined Benefit Obligation has been calculated using the projected unit credit method at the end of
the reporting period, which is the same method as applied in calculating the Defined Benefit Obligation as recognised in the balance sheet. The itivity analysis pr d above
may not be representative of the actual change In the Defined Benefit Obligation as it is uniikely that the change In assumptions would occur in isolation of one another as some of the
assumptions may be correlated.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years,

Compensated absences
The obligation for compensated absences as al year end amounts to INR 4.46 milllon (31 March 2023: INR 5.24 million & 31 March 2022: INR 3.45 milbion).

E
Fur f

~
. o
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44 Additional Inf. n atlen required under Schedule il to the Companies Act, 2013 of entities consolidated as Subsidiaries

Net assets (total assets Share in other comprehensive Share In total comprehenstve
minus total liabilities) ShareJo proth o (ss) income income
" " i As % of As % of
Wame of £ ity in the u;
Namie of e kit i #ro _Asket st ) consolidated other ™ consclidated total T
ot aeats o Sines comprehensive cum_orehmsm-
income incom=
Parent il
Laxmi = *ntel Exprrt Private Limited
31 March 2024 19.29% 531.69 54.07% 13641 (274.3T%} 1.r4 25,90 140.26
31 March 2023 200 91% 391,42 {13.47%) 561 357.50% 9 (20.87%) B.52
31 March 2022 164.21% i76.76 39.11% (73.06) 94.52% 9.35 360z 163.71)
Indian Subsidizries
Bizdent devices Private Limited
31 March 2024 15.61% 49,60 19.78% 49.90 118.65% (3.08) 18.67% 46,83
31 March 2023 9.01% 17.56 (5.33%) .11 6.99% 0.08 13.57%) .17
31 March 2022 6.51% 14.93 .49% i4.66) 0.00% 1.63% (4,66}
Rich Smile Design LLP
31 March 2024 0.94% 4.18 {0.33%) (0.84) {1.23%) 0.02 10.33%) {0.82)
31 March 2023 1.85% 5.56 4, 98% (2.07) 0.61% 0.0 5.07= (2.07)
31 March 2027 {0.32%) 10.74) 0.7Z% (1.34) 0.00% E 0.76% {1.34)
Signature Smiles Dental Clinic Pvt. Ltd.
31 March 2024 {0.68%) 13.09) 1.49% 77 6.79% (0,10} 1.46% 367
31 March 2023 3.68%) (LA Fi] 0.54% (0.22) 1.31% 6.1 0.52% .21y
31 March 2022 {3.02%) 16.93) 1.74% (513 0.99% 0.10 .84 {5.03)
Techiab Consulting LLP
31 March 2024 0.00% - (D.45%) (1.14) 0.00% - 10.46%) {1.14)
31 March 2023 {0.05%) 10.10} 2.318% 10.991 0.00% - 2.43% 10.99)
31 March 2022 0.00% . 0.00% - 0.00% - 0.00% >
Foreign Subsidiaries
Laxmi D=ntal Lab USA Inc
31 March 2024 {22.0%) (58.14) {11.62%) {29.31) 125.67% (1.76) (12.39%) {31.08)
31 March 2023 {34,55%) (67.31) 121.13% (50.43} (267.68%} 2.18) 128.88% {52.61)
31 March 2022 {6.34%) (14.54) 16.96% 131.68) 437k 0.43 17.66% {31.24)
Non-Controlling Interest in all subsidiaries
31 March 2024 4 73% 0oy 1.79% 4.5 14505 (0.34) 1.66% 4.16
31 March 2023 B.67% 16.90 4.5T% (1.90) 1.26% o.n 4,647 (1.8%)
31 March 2021 B.19% 18.79 1.68% (3.14} 0.12% 0.01 1.77% (313
Eliminations & Consolidation adj
31 March 2024 {17.87%) 179.63) 35.18% 89.00 0.00% . 35.47% #9.00
31 March 2023 {B3.16%) 1162.02} {14, B0%) 6.16 0.00% . {15.09%) 6. 16
31 March 2027 {69.23%) 1158 .84) 36.29% (6779} 0.00% - 38.3%% &7.7%
Total o
31 March 2024 100, 00% 445,71 100.00% 252.29 100_00% :I.m T00.00° fﬁ B9 Vo
31 March 2023 700,007 154,87 T00.00% 1631 100.00% [ 00,007 0 821 %)
31 March 2022 T00.00% 17992 700,007 T186.52) T00.00% 5.9 100.00% 1176.93) .
LY
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45 faclesioe pursont to [hd A5 112 “Bizclerure of Interast in other entities”:

“ate § may (verview lor Lhe ISt of cubsidianie assaciate and joint venturs included in the Restated Corsolidatad Financinl Statements and percentage of ownership interest /vating power

4 Cova M. ted Ealancy Shewt

Slghature Smiles Dental ClIRTE Pt Lid.

Bizdent Devices Pvi_Ltd. RIch amie Gesign LLF
Faiciian T Roar 0] 7 37 WMarch 022 31 March 2024 31 Warch 2023 31 Warch 2022 31 Macn 202431 Mavch 7 TV Rarcr 2007
S 1A LEA] Ta7 TI1.68 ETAE] i PE3 163
539 474 975 105.30 4691 3352 415
19.25 1425 131.87 657 #4.70 3960 .41
itis 501 16 .43 17,81 7.4k bR 718
7.9 20.26 P 12948 59.68 4.1 1.05
12.90 7143 — 30 80 VAT o8 BTIE TibE — i0
13.0%) [EAL 16931 GED 758 e Ai8
Actatul st e ot irolling ooarest 19.61) t'i.]‘.a‘i’ 9. ¢2) [¥11] i) 115.83) 11461 '+ 5b
) Summonised fisis od Consolidated Statemaent of Profit ang Loss
= i Signature Smiles Dental Clinic Pvt. Ltd. Blzdent Dwvices Pvi. L1d. Rich Smile Design LLF
il 31 March 2024 1 Warch 1011 T1 March 2011 71 Warch 1014 1 Warch 017 T1 March 202237 March 1024 31 Warch 2023 1 March 7022
ecerim 54.02 57.45 1568 375.77 8695 XY IEY 70,10 [
Profit for the year 4.24 @230 (5. 76) 55,44 148 518 {1.27) 13140 12.04)
Other Comprehersive Incame (0.11) 0.01 0.1 (3.40) 0.0¢ . 0.03 0.01 .
Total Comprehensive Income 4,13 00, 14) {5.65) 52.04 253 {5.18) [1.24) 13.13) {Z.E-!T
Praft / (lass) allocaied ta non-controlling interest 0.45 [CED) 10.62) 5.20 0.2% 0.50) 10.42) 11.07 {0,651
12} [of .| nt of Cavh Flows
FRETT, Smiles Dental Chinic Pyt_Ltd. Bizdent Devices Pyi, Lid. RIch smile Duslgn LLF
31 March 1014 31 March 2023 37 March 3021 37 March 1024 T March 37 March 1024 51 Warch 2023 31 March 1021
Tash Nivers (rrm et ating ac tvilies .3 1330 [EN) 4130 .75 EET) [EL 18.34) 0.9
Cash flows from Invasting activities {0.74) 0.14 0.7 (66.17) 75.17) 15.80 [ ¥iF .09 1.82)
Cash fiows from' financing activities 110.63) 113.83) 1.40 {1.93) 4.31 (034} (0.26) 931 1,30
Nat |ncrease/ (Decresse) in cash and cash squivalents [LOXEEN] .35 [N} 126.79) 0.27 0.97 .02 [EEED 0.5¢
b} Assoclate and Joint Venture
- 1
(1) _Summartsed Balance Sheet . .
Particulars Associate - ECG Plus Technologies Private Limited * Jaint Venture - Kids E Dental
31-Mar-24 T1-Mar-13 TiMar-11 Ti-Mar-14 Ti-Mar-11 Ti-War-11 T
CHITERE ASSAE L e v on LA 0.5 ~—0.60 70.76 L7 765
Current Liabi ity 374 .61 1.58 1599 41.97 39.63
et Current Assets [EEH) T.RI) TIO8] 37 T97.70) T1.98)
Hon: curment &iszts . 0.48 o.70 016 51.41 6.09 an
Maoi-current Liabilities .02 1,37 .95 472 454 0.35
Net Noneeurrent Assets 12.54) 10.58] 16.80] A7.00 71.55 3,76 r
Het Assets 15.35) {240} 584
Group's share in % TI0L AT.70% 50000
Group's share .00 000 L
—
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121 Summartsed Statement of Profit & Loss

Particulars Associate - ECG Pl Technologies Private Limited © Joint Venture - Kidh E Dental
T ViWarid 1 Mar-23 T1-Mar-21 TiWar-24 TT-War-11 TT-Mar-21
Bevenue trom contract with customer B.4) 591 49 165,86 9,28 38
Cost of raw material and component consum o .97 067 299 1w 639
Other expenses n.24 11.57 .94 8671 58.50 7w
Finance cost 0.01 - 0.45% 0.72 0.25 0.01
Profit before tax 2941 [ T V46 47 Th.60 %]
Income tax - - - 0.34 6.57 1.29
Profit for the year [EEI) [ [EXE) Ta8.13 T0.04 T2
Dther comprehenstve moome . . . - . *
Total comprebensive income TLoal (LX) (L] iLLEE] T0.04 T
Group's share in & o 2.7 a0 s 0.0 G
Groug's share - - 53,58 (2] .15
(3 nt of yentur
Farticulars Rasociate - EC0 PIus Technologies Private Limited ©
Vi-mar-24 Vi-Mar-23 1 -Mar-T1
Openiing Balance - - B
Group's share in Prolit & Lon .
Cloxing Balanc=

* The Group has impaired the investment in Associate - ECG Plin Technologies Private Limited
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46 Fair Value Measurement

A The Carrying Value of Financial Assets by Categories is as follows:

—— m— -

As at As at As at
31 March 2024 31 March 2023 31 March 2022

Financial assets valuad at amortized cost

l.oan and advances 5.97 6.25 6.32
Fixed deposits with maturity of more than 12 months 13.45 13.30 14.86
Security deposits 6.17 5.24 4.1
Advance to staff 0.13 0.19 0.03
Advances to other parties - 1.48 2.16
Receivable for sale of land - - 31.00
Security Deposits B.20 4.99 6.56
Trade receivables 24900 204.21 203.65
[ient receivable 0.02 - 0.04
Other receivables 6.01 4.40 1.36
Loans 2.53 3:23 6.30
Other bank balances 2.75 6.22 3.82
Cash and cash equivalents 6.98 9.58 10.51
Total 301.22 259.10 291.73

B The Carrying Value of Financial Liabilities by Categories is as follows:

As at As at As at
31 March 2024 31 March 2023 31 March 2022

Financial Assets measured at amortized cost

Borrowings 420.24 314.39 296.34
Lease liabitilies 77.53 72.72 90.49
Security Deposits 8.08 9.54 11.54
Trade Payables 158.07 225.08 266.43
Other Financial liabilities 106.93 55.53 41.44
Toral financial liabilities measured at amortised cost 770.86 €77.26 706.22

As per Ind AS 107 “Financial Instrument: Disclosure”, fair value disclosures are not required when the carrying amounts
reasonably approximate the fair value. Accordingly fair value disclosures have not been made for the financial
instruments.
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47 Contingent Liabilities and Commitments

A Contingent Liabilities
(a) Description on matters considered as contingent liabilities:

Particulars As at As at As at
31 March 2024 31 March 2023 31 March 2022
In respect of: S—— ——
Corporate Guarantees (Note 47.1) 6.00 1.07 1.07
Total 500 T.07 T.07
Note

47.1 Details of corporate guarantees issued by the Group and liability outstanding against corporate guarantees as on 31 March 2024

Corporate Guarantee Liability Outstanding against Corporate
amount Guarantees issued

Bhavi Merchant Cash Credit Tata Capital financial services limited 6.00 6.00

Facility Availed By Purpose of corporate guarantee Guarantee given to

47.2 Tax litigation

On 7 April 2023, the Group received a notice under Section 148A of the Income Tax Act, 1961, fram the Deputy Commissioner of Income Tax, Mumbai, regarding transactions by
Illusion Dental Laboratory Private Limited, which merged with the Group on 1 April 2017. The notice highlighted that the Transferor Group continued transactions in its own name
post-merger, raising concerns about the taxability of these transactions for the assessment year 2019-20. As a result, the tax autharities are reopening the assessment proceedings,
but no demand notice has yet been issued to the Group,

B Commitments

There is no such Commitment existing as on 31 March 2024, 31 March 2023 and 31 March 2022,
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48 Financial risk management

In the course of its business, the Group 1 exposed primarily to bigudity nsk, interest rate fluctuation risk, credit risk and foreign exchange fluctuation risk,

A Ligquidity Risk
Ligundity sk 15 the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabibitses that are settled by delivering cash or another
financial asset, The Group's approach to managing liquidity rsk is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under
normal and stressed conditions, without incurring unacceptable losses or rsking damage to its reputation. Typically, the Group ensures that it has sufficient cash on demand to
meel expecied operational expenses and service financial obligations.

(i) Maturities of financial liabilities
The table beiow summarises the maturity profile of the Group's financial Habilities based on contractual payments at each reporting date.
As at 31 March 2024

On demand to 1 JtoS years Mare than 5 years Total
Non-current
Borrowings - - 138.33 13.07 151.40
Lease liabilities - . 3380 - 31.80
Other financial liabilities - - &.08 - .08
Current
Borrowings 177.32 91,53 . - 268,85
Lease Liabilities . 437 . . 437
Trade payables - 156.07 . - 154.07
Other financial Liabilities - 106.93 - - 106.53
Total T77.32 00,26 180.21 13.07 770.86

As at 31 March 2023

On demand Upto 1 year 1to S years More than 5 years Total
Non-current
Borrowings = - 99.46 13.56 113.02
Lease liabilities . . 40.69 . 40,69
Other financial liabilites - - .54 - 9.54
Current
Borrowings 119,54 B1.43 - - 01.37
Lease Liabilities * 32.03 32.03
Trade payables - 2115.08 115.08
Other financial liabilites . 55.53 . . 55.53
Total 119,54 394,08 T45.68 73.56 €77.16

As at 31 March 2021

On demand Upto 1 year 1to 5 years Mare than 5 years Total
Non-current
Borrowings 84,95 18.86 1038
Lease llabilities 62.06 . 62.06
Dther financial liabilities 11.54 - 11.54
Current
Borrowings 151.70 40.83 152.53
Lease Liabilities - 28.43 18.43
Trade payables 166.43 266.43
Other financial liabilities - 41.44 . - 41.44
Total 151.70 3772 T58.54 T8.86 706,22

B Interest Rate Risk

The Group's exposure to interest rate risk arises from borrowings which have a floating rate of Interest, which is MCLR . The risk is managed by the Group by maintaining an
appropriate mix of fixed and floating rate borrowings. The costs of flaating rate barrowings may be affected by the Muctuations in the inlerest rates,
The Group manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and barrowings.

Exposure 1o interest rate risk

As at As at As at
31 March 2024 31 March 2023 31 March 2012
Variable rate borrowings 359.14 266.30 176.74
Fixed rate borrowings 61.10 48,18 19.60
Interest rate sensitivity analysis
The following table de y to a reasonably possible change |n interest rates on that portion of loans and borrowangs. With all other variables held constant,

the Group’s profit before tax is afftected through the impact on floating rate borrowings, as follows:

As at As at As at
31 March 2024 31 March 2013 31 March 2012

Sensitivity
1% increase in MCLR

1% decrease in MCLR

13.59) (2.66} .
359 1.66 .77
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€ Credit Risk
Credit risk arises from the possibility that customers may not be able to settle their obligations as agreed, Trade receivables are typically unsecured and are derived from
revenue sarned from customers located in India. Credit risk s managed through perindic assessment of the financial reliability of customers, taking into account the financial
condition, current economic trends, analysis of Mistorical bad debts and ageing of trade recetvables, Other financial instruments that are subject 1o credit risk includes cash and
cash equivalents, bank deposits, loans and security depasits.
The maximum expasure to credit risk at the reporting date is primarily from trade receivables which amounted to Rs 257.16. Rs 204.20 and Rs. 203.65 millions as at 31 March
2024, 31 March 2023 and 31 March 2022 respectively. The Group provides loss allowance using the ECL model on trade receivables by following simplified approach. An
impairment analysis is performed at each reporting date on an individual customer basis
The credit risk on cash and cash equivalents and bank deposits is limited because the counterparties are banks with high credit ratings
The maximum exposure ta credit risk 1= equal to the carrying value of the financial assets, The objective of managing countérparty credit risk is to prevent lasses in financial
assets. The Group assesses the credit quality of the counterparties, taking into account their financial position, past experience and other factors.
Tre Group does a credilatity check on the landlords before taking any property on lease and hasn't had a single instance of non-refund of security depaosit on vacating the leased
property. The Group also in ome cases ensure that the notice period rentals are adjusted against the security deposits and only ditferential, if any, is paid out thereby further
mitigating the non-reabization risk

As at As at As at
31 March 2024 11 march 2023 31 march 2022
Balance at the beginning of the year 51.4% 51.45 38.24
Charged to profit and loss account 15.70 12.73 1918
written off against bed debt 15.33) 113.51) 6.70)
Exchange rate difference 0.29 1.21 0.73
Balance at the end of the year 58.49 51.45% 51.45

D Foreign currency risk
The Group has limited international transactions and thus its exposure to foreign exchange risk arising from its operating activities is lew. Foreign exchange risk arises from
future commercial transactions and recognised assets and labilities denominated In a currency that s nat the Group's functional currency, To mitigate the Group's exposure to
foreign currency risk, nan-INR Cash Flows are monitored in accordance with the Group's risk management policies.
Foreign currency risk exposure;

s at 31 March 2024

USD EUR AED Swiss Frank [ G0 GBP
Financial Assets
Trade Receivables 2.70 0.05 0o . - . .
Financial Liability
Trade payable 0.38 0.40 - - 0.01 - 0.00
Total 3.08 0.46 0.01 . 0.01 - 0.00

Av at 31 March 2023
T UsD EUR AED Swiss Frank CHF ] GBP
Financial Assets
Trade Recelvables 1.99 0.03 0.0
Financial Liabiticy
Trade payable 0.4 0.93 - - 0.00 3 .
Total .40 0.96 0.01 - 0.00 - -
As at 31 March 2012

" TS FOR %5 Tt Frank T L £33
Financial Assets
Trade Recelvables 1.75 0.03 - 0.00
Financial Liability
Trade payable 0.33 1.06 0.00 0.00
Total 7.08 1.08 . 0.00 0.00 0.00 B
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49 Related Party Disclosure
The list of related parties < identified by the Management is as under:-

(i) Subsidiaries
Laxmi Dental Lab USA INC
Signatur= Smiles Cental Clinic Pvt. Ltd
Bizdent Devices Pvt. Ltd.
Rich Smile Design LLP
Tech lab consulting LLP
Diverse Dental Lab LLC (Subsidiary of Laxmi Dental Lab USA Inc)
Iusion Dental Lab USA Inc, (Subsidiary of Laxmi Dental Lab USA Inc)

(ii) Associate entity
ECG Plus Technologies Pvt. Ltd.

(ii) Joint Venture
Kids E Dental LLP

(iv) Key Management Personnel (KMP)
Mr. Rajesh Khakhar - Whole time Director & Chairman
Mr. Sameer Merchant - CEO and Managing Director
Mrs. Jigna R. Khakhar - Director (upto 20-Apr-2024)
Mr. Amrish Desai - Director (upto 27-Apr-2024)
Mr. Parag Bhimjiyani - Director (upto 20-Apr-2024)
Mr. Hasmukh Khakhar - Director (upto 20-Apr-2024)
Mrs. Anjana Grewal (From 20-Jul-2024) - Independent Director
Mr. Devesh G Chawla (From 20-Jul-2024) - Independent Director
Mr. Rajesh § Dalal (From 20-Jul-2024) - Independent Director
Mr. Dharmesh Dattani - Chief Finance Officer
Mr. Kartik Shah - Company Secretory and Compliance Officer (Upto 19-Jul-24)
Mrs. Nupur Joshi - Company Secretory and Compliance Officer (From 20-Jul-24)

(v) Relatives of KMP
Mrs. Rupal Bhimjiyani
Mr. Kunal Merchant
Mr. Parth Khakhar
Mrs.Varsha Khakhar
Mrs. Bhavna Dattani
Mrs. Sonal Desai
Mrs. Devika Khakhar
Mrs. Neepa Dattani
Mr. Prithvi Khakhar
Mr. Sanjay Khakhar
Mr. Manan Khakhar
Ms. Siddhi Khakhar
Ms. Shubh Sanjay Khakhar
Mrs. Bhavi Merchant
Mr. Rishi Amrish Desai

(vi) Entities in which KMP / relatives of KMP can exercise significant influence
ASY Properties LLP
Siddhileela Properties
Laxmi Dental International Pvt. Ltd.

a) Koy Management Person Comp )

For the year ended For the year ended For the year ended
31 March 2024 31 March 2023 31 March 2022

Managerial remuneration

Mr. Rajesh Khakhar 4.50 3.26 4.05
Mr. Sameer Merchant 4.50 3.56 4.05
Mir. Amrish Desai { upto 27-Apr-2024) 10.90 1.99 2.59
Mr. Hasmukh Khakhar { upto 20-Apr-2024) 1.38 1.20 1.24
Mr. Parag Bhimjiyani ( upto 20-Apr-2024) 8.24 7.45 2.70
Mre digna R, Khakhar (upto 20-Apr-2124) 4.92 366 4.43
Mr. Dharmesh Dattan 3.%0 3.46 2.80
Total Menagerial Nemuneration 38.35 25.57 FX] m

L
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b) Transactions with related parties

For the year ended

For the year ended

For the year ended

31 March 2024 31 March 2023 31 March 2022
Salary Expense
Relatives of Directors and KMP
Mr. Parth Khakhar 1.81 3.48 3.53
Mr. Pritvi Khakhar 0.00 1.75 0.%4
Mr. Sanjay Khakhar 1.10 1.00 1.08
Mr. Manan Khakhar 1.49 1.09 0.84
Mrs. Bhavi Merchant 4.70 3.40 351
Mrs. Bhavna Dattani 1.62 1.7 0.63
Mrs. Devika Khakhar 1.5 0.85 0.86
Mrs. Neepa Dattani 1.68 “1.37 1.14
Mrs. Rupal Bhimjiyani 4.63 in .06
Mrs. Sonal Desai 2.32 1.95 15
M. Shubh Sanjay Khakhar 0.44 0.15 0.00
Ms. Yarsha Khakhar 0.36 0.3 0.32
Mr. Rishi Amrish Desai 0.05 0.37 0.38
Ms. Siddhi Khakhar 1.58 3.65 1.40
Ms. Kunal Merchant 11.18 9.42 11.19
Rent Paid
Key Managerial Personnel
Mr. Rajesh Khakhar 0.66 0.67 0.59
Relatives of Key Managerial Personnel
Mrs. Rupal Bhimjiyani - D.18
Entities in which KMP / relatives of KMP can exercise significant influence
ASY Properties LLP 0.50 6.00 6.00
Sales
Jointly controlled Entity
Kids E Dental LLP 47.79 29.65 10.13
C
Jointly controlled Entity
Kids E Dental LLP 0.04 .
I - ome
Associate
ECG Plus Technologies Pvt. Ltd. - 0.36
Income
Jointly controlied Entity
Kids E Dental LLP 0.06 0.06 0.04
Interest Paid
Key Managerial Personnel
Mr. Rajesh Khakhar 1.53 o7
Mr. Sameer Merchant 0.62 0.0
Mr. Amrish Desai 0.18 0.18
Mr, Hasmukh Khakhar 0.63 0.15
Share of Profit/{Loss] in LLP
Jointly controlled Entity .
Kids E Dental LLP 90.67 8.55 0.87
Withdrawal Partners’ Current Account
Kids £ Dental LLP 36:00 “4.80 -
Lean: Given during the Year
Associate
ECG Plus Technologies Pvt. Ltd. 0.65
Loans Repavment raceivad <uring th2 Yoar
Associzte
ECG Plus Technologias 2vt, Ltd - 4,06 0.0
Diractors o 1s; ol Pavssan!
M. Rajech Whaldhar 12.94 1.00 B
Mr. Sameer Merchant 3.00 . .
Mr. Amrish Desai 0.1 0.25 -
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<)

Loans efved duri Year
Directors & Key Managerial Personnel
Mr. Rajesh Khakhar
Mr. Sameer Merchant
Mr. Amrish Desai
Mr. Hasmukh Khakhar

Professional Fees
Associate

ECG plus Technologies Pvt. Ltd.

Software Charges
Associate
ECGplus Technologies Pvt. Ltd.

Outstanding balances of related parties

13.80
20.50

0.05

26.70
2.00
2.00
6.00

0.04

0.04

As at
31 March 2024

As at
31 March 2023

31 March 2022

Account Receivables
Entities in which KMP / relatives of KMP can exercise significant influence

Kids E Dental LLP

Other Payable
Jointly controlled Entity
Kids E Dental LLP

Other Current Assets
Entities in which KMP / relatives of KMP can exercise significant influence
ASY Properties LLP

Unsecured loan (Liabil
Directors & Key Managerial Personnel
Mr. Rajesh Khakhar
Mr. Sameer Merchant
Mr. Amrish Desal
Mr. Hasmukh Khakhar

Other receivable
Jointly controlied Entity
Kids E Dental LLP

Control n vable
Jointly controlled Entity
Kids E Dental LLP

Investment
Jointly controlled Entity
Kids E Dental LLP

Loans Given
Associate

ECG Plus Technologies Pvt. Ltd.

Mana; | Remuneration Payable
Mr. Rajesh Khakhar - Whole time Director & Chairmen
Mr. Sameer Merchant - CEQ and Managing Director
Mrs. Jigna R. Khakhar - Director (upto 20-Apr-2024)
Mr. Amrish Desal - Director (upto 27-Apr-2024)
Mr. Parag Bhimjiyani - Director (upto 20-Apr-2024)
Mr, Hasmukh Khakhar - Director (upto 20-Apr-2024)
Mr, Dharmesh Dattani - Chief Finance Officer

1.9

26.56
19.50
1.64
6.00

59.29

0.30

0.n

0.38

0.41

0.12
0.33

1.88

4.62

0.29

0.30

0.38

0.38

0.41
0.32

D.12
0.30

0.54

0.87

0.30

4.37

0.38
0.38
0.41
0.24

0.12
0.25
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Salary Expense Payable
Relatives of Directors and KMP

Mr. Parth Khakhar 0.12 0.40 0.36
Mr. Prithvi Khakhar - . 0.10
Mr. Sanjay Khakhar 0.10 0.10 0.10
Mr. Manan Khakhar D.15 0.12 0.08
Mrs. Bhavi Merchant 0.40 0.35 0.30
Mrs. Bhavna Dattani 0.14 0.15 0.05
Mrs. Devika Khakhar 0.14 0.08 0.08
Mrs, Neepa Dattani 0.14 0.15 0.10
Mrs. Rupal Bhimjtyani - -
Mrs. Sonal Desai - 0.21 0.15
Mr. Shubh Sanjay Khakhar 0.05 0.03 -
Ms. Varsha Khakhar 0.03 0.03 0.03
Mr. Rishi Amrish Desai 0.03 0.04 0.04
Ms. Siddhi Khakhar 0.14 0.39 0.28
Corporate guarantees Amount
Provided to Relatives of Directors and KMP
Bhavi Merchant 6.00
Personal Guarantee previded by Directors & KMP
Joint Guarantee provided by Rajesh Khakkar and Sameer Merchant 249.90 235.90 195.90
Rajesh Khakkar 4,51 . .
Advance from customers
Related Party
Kids-e-Dental LLP 0.72
Loans & advances Given by Foreign Subsidiary
Kunal Merchant 4.7 4,64 4,55
d) Transactions with related parties: (these balances got eliminated in Restated Consclidated Financial Information)
Far the € e i
31 March 2024 31 March 2023 31 March 2022
In books of Laxmi Dental Limited
Rent Income
Subsidiary
Rich Smile Design LLP 0.12 0.12 -
Interest Income
Subsidiary
Signature Smiles Dental Clinic Pvt. Ltd. 0.28 0.60 0.58
Other Income
Subsidiary
Laxmi Dental Lab USA INC 9.38 9.3 9.22
Signature Smiles Dental Clinic Pvt. Ltd, - 0.73 5
Bizdent Devices Pvt, Ltd. 24.01 39.09 7.47
Rich Smile Design LLP 1.40 3.75 1.68
Sales
Subsidiary
Laxmi Dental Lab USA INC 110.28 107.65 96.54
Signature Smiles Dental Clinic Pvt. Ltd, 5.125 4,26 2.35
Bizdent Devices Pvt. Ltd. 60.22 45,99 14.58
Rich Smile Design LLP 1.64 4.16 1.93
Purchases
Subsidiary
Laxmi Dental Lab USA INC 30.67 23.95 38.69
Bizdent Devices Pvt. Ltd. 17.49 7.78 0.91
Rich Smile Design LLP 0.07 0.01 012
Other Expenses
Subsidiary
Bizdent Devices Pvt. Ltd. 0.17 ki K]

In Books of Bizdent Devices Pvt. Ltd.

il g
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Other Income
Holding Company
Laxmi Dental Limited 0.17 113

Fellow Subsidiary
Rich Smile Design LLP - 0.53 -

Sales
Holding Company
Laxmi Dental Limited 17.49 7.78 0.91

Fellow Subsidiary

Signature Smiles Dental Clinic Pvt. Ltd. 0.95 0.87 0.43
Rich Smile Design LLP 0,05 0.03 .
Purchases
Holding Company
Laxmi Dental Limited 60.21 45.99 14.58

Fellow Subsidiary

Laxmi Dental Lab USA INC 2.2 1.33 .
Other Expenses
Holding Company

Laxmi Dental Limited 24.01 39.09 7.47

In Books of Rich Smile Design LLP

Sales
Holding Company
Laxmi Dental Limited 0.07 0.1 0.12

Fellow Subsidiary

Signature Smiles Dental Clinic Pvt. Ltd. 1.97 .26 0.03
Purchases
Holding Company

Laxmi Dental Limited 2.64 4.16 1.93

Fellow Subsidiary
Bizdent Devices Pvt. Ltd. 0.05 0.03 -

Other Expenses
Holding Company
Laxmi Dental Limited 2.40 .75 1.68

Fellow Subsidiary
Bizdent Devices Pvt. Ltd. . 0.53 -

Rent Expense
Holding Company
Laxmi Dental Linmted 0.12 0.12 -

In Books of Signature Smiles Dental Clinic Pvt, Ltd.

terest se

Holding Company
Laxmi Dental Limited 0.28 0.60 0.58

Holding Company
Laxmi Dental Limited 5.25 4.9 .35

Fellow Subsidiary
Rich Smile Design LLP 1.97 1.26 0.02
Bizdent Devices Pvt. Ltd. 0.95 0.87 0.43

In Books of Laxmi Dental Lab USA INC

Sales
Holding Company
Laxmi Dental Limited 30.67 23.95 38.69
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Fellow Subsidiary
Bizdent Devices Pvt. Ltd. n 1.33 .

Holding Company
Laxmi Dental Limited 12.41 19,52

Other Expenses

Holding Company
Laxmi Dental Limited 107.24 97.44 105.75

e) Amounts due (to)/ from related parties: (these balances got eliminated in Restated Consolidated Summary information)

As at As at As at
31 March 2024 31 March 2013 31 March 2022

In books of Laxmi Dental Limited

Accounts Payable

Subsidiary
Laxmi Dental Lab USA INC . 3.49 2.09
Bizdent Devices Pvt. Ltd. 1.9 1.12 B.17
Rich Smile Design LLP - 0.00 -

Accounts Receivable

Subsidiary
Laxmi Dental Lab USA INC 159.90 135.07 90.15
Signature Smiles Dental Clinic Pvt. Ltd. 0.33 0.25 0.24
Bizdent Devices Pvt. Ltd. 18.70 24.75 11.32
Rich Smile Design LLP 0.74 0.38 4.54

n or
Subsidiary
Signature Smiles Dental Clinic Pvt. Ltd. - 3193 11.99

vance to lier
Subsidiary
Laxmi Dental Lab USA INC 1.82

In Books of Bizdent Devices Pvt. Ltd.

Accounts Payable
Holding Company

Laxmi Dental Limited 18.70 14.75 11.32
Fellow Subsidiary

Rich Smile Design LLP . 0.19 0.03

Accounts Recelvable
Holding Company
Laxmi Dental Limited 0.64 0.45 0.06

Fellow Subsidiary
Signature Smiles Dental Clinic Pvt. Ltd. 0.0 0.03 0.08
Rich Smile Design LLP 0.05 0.36 -

Advance to supplier
Holding Company
Laxmi Dental Limited .29 0.67 an

In Books of Rich Smile Design LLP

Accounts P le

Holding Company
Laxmi Dental Limited 0.79 0.38 4.54

Fellow Subsidiary
Bizdent Devices Pvt. Ltd. - 0.36

Accounts Recelvable
Holding Company
Laxmi Dental Limited B 0.00 ——
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Fellow Subsidiary
Signature Smiles Dental Clinic Pvt. Ltd.
Bizdent Devices Pvt. Ltd.

In Books of Signature Smiles Dental Clinic Pvt, Ltd,

Accounts Payable
Holding Company
Laxmi Dental Limited

Fellow Subsidiary
Rich Smile Design LLP
Bizdent Devices Pvt, Ltd.

Loan taken from related party
Holding Company
Laxmi Dental Limited

In Books of Laxmi Dental Lab USA INC

Accounts Payable
Holding Company
Laxmi Dental Limited

rom customer
Holding Company
Laxmi Dental Limited

Accounts Receivable
Holding Company
Laxmi Dental Limited

0.00

0.08

159.90

1.82

0.19
0.19

0.20
0.02

135.07

3.48

-~

0.01
0.03

1.99

.09
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50 Disclosures pursuant to securities and exchange board of India (Listing obligations and disclosure requirements) Regulations, 2015 and
section 186 of the Companies Act 2013:

Loans to related parties (refer note 49)

As at As at As at
31 March 2024 31 March 2023 31 March 2022

ECG Plus Technologles Pvt. Ltd

Balance including accrued interest as at the year end 0. 0N 4.37
Maximum amount outstanding at anytime during the year 0.1 3.87 4.37
Loan Interest Rate - - 8%
(ECG Plus Technologies Pvt. Ltd has utilized this loan for working capital purpose.

The loan was repayable on demand and at 8% Interest rate p.a upto 31-Mar-2022)
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51

A

Segment information

The Group has the following réeportable segr
Lab y Busi : This seg

Aligners Business

Other Business

Identification of segments:

T comprises of Dental Prosthesis such as metal free crowns & bridges, Porcelain Fused to Metal (*PFM™) Crowns and Bridges Dentures,
: This segment comprises of Dental Aligners, Retainers, Raw Materials for Aligners, Sport Guards, Night Guards, Sieep Apnea Devices.
- This segment camprises of Dental distribution products used in Dental Laboratory, Dental Clinical Services and Dental Educational Courses,

The chief operational decision maker (CODM) monitors the operating results of its Business Segments separately for the purpose of making decisions about resource allocation and performance

assessment, Segment performance s evaluated based on profit or Loss and is measured consistently with profit or Loss i the st

financial st

on the basis of the nature of products / services and have been identified as per the quantitative cnteria specified in the Ind AS 108.

Segment revenue and results

The expenses and incomes which are not directly attributable to any business segment are shown as unallowable expenditure (net of unallocated income).

Segment assets and liabilities:

The CODM does not manitar operating assets used by the operating segment. Therefore, disclosures of segment assets, liabilities and capital expenditure have not been given,

Inter segment transfer;
Inter segment prices are normally
level

g d amongst seg

Summary of the segmental information as at and for the year ended 31 March 2024 15 as follows:

Operating segments have been identified

with reference to the costs, market price and business risks. Profit or loss on inter segment transfers are eliminated at the Group

Laboratory Business Aligners Business Other Business Total
Revenue
External Revenue 1,239.59 538.44 136.48 - 1,914.50
Add: Inter segment revenue 153.38 45.99 32.40 (231.78) -
Total Revenue from sales and services 1,392.97 584.43 168.88 (231.78) 1,914.50
Segment results before exceptional items T6.19 19.77 5.01 237.90
Add: Other income - 17.0%
Less: Depreciation and amortisation 119.36
Less: finance cost - 49.54
Profit after finance cost but before exceptional items and tax 86.09
Exceptional items (net) n.i?'
Profit befare tax 85.14
Add: Tax credit/ (expense) 94.17
Add: Share in profit after tax of joint venture (net) 8888
Net profit for the year from continuing operations 268.29
Profit/(loss) after Tax from discontinued operations (16.00)
Profit for the year 152.1%
Other information:
Non-cash items other than depreciation and amortisation 13.83 0.40 (0.12) 14.51
Summary of the segmental information as at and for the year ended 31 March 2023 is as follows:

Laboratory Business Aligners Business Other Business Total
Revenue
External Revenue 1,055.10 350.63 183.68 1,589.41
Add: Inter segment revenus 145,24 16.85 26.21 -
Total Revenue from sales and services 1,200.34 377.47 209.89 1,589.41
Segment results before exceptional items 113.33) 46.97 (2.65) 89.64
Add: Other income 22.13
Less: Depreciation and amortisation 109.94
Less: finance cost 40.94
Profit after finance cost but before exceptional items and tax 139.11)
Exceptional items (net) 3.50
Profit before tax and share of profit of joint venture (41.61)
Add: Tax credit/ (expense) (1.88)
Add: Share of profit of jomnt venture 6.02
Net profit for the year from continuing operations (38.47)
Profitiloss) after Tax from discontinued operations (3.16)
Profit for the year (41.63)
Other information:
Non-cash items other than depreciation and amortisation 11.85 0.00 {0.18) 11.67
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S y of the seg 1 i tion as at and for the year ended 31 March 2022 is as follows:

Laboratory Business Aligners Business Other Business m Total
Revenue
External Revenue 932.13 9.0 131.54 - 1,294.78
Add: Inter segment revenue 115,39 1.34 18,83 (155.57) -
Total Revenue from sales and services 1,047.53 231,05 171.77 1155.57) 1,294.78
Segment results before exceptional items (15.26) 44 65 5.57 19.17 54.13
Add: Other income 12.17
Less: Depreciation and amortisation 83.99
Less: finance cost 35.67
Profit after finance cost but before exceptional items and tax {53.15)
Exceptional items {net) 93.87
Profit before tax and share of profit of joint venture T AT
Add: Tax expense 23.7)
Add: Share of profit of joint venture (1.45})
Net profit for the year from continuing operations (172.28)
Profit{loss) after Tax from discontinued operations (14.51)
Profit for the year T asem)
Other information:
Non-cash items other than depreciation and amortisation 18 .44 10.01) 10.14) 18.29

—
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51 Capital management paolicies and procedures

For the purpose of the Group’s capital management, capital includes issued equity capital, securities premium and all other equity reserves
attributable to the equity holders. The primary objective of the Group’s capital management is to maintain a strong capital base to ensure
sustained growth in business and to maximize the shareholders value and to ensure the Group's ability to continue as a going concern. The capital
management focuses to maintain an optimal structure that balances growth and maximizes shareholder value.

The Group has not distributed any dividend to its shareholders. The Group monitors gearing ratio i.€, total debt in proportion to its overall financing
structure, 1.e. equity and debt. Total debt comprises of non-current borrowing and current borrowing from Banks and NBFCs. The Group manages
the capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying
assets,

The amount managed as capital by the Group are summarized as follows:

P As at As at As at
articulars

31 March 2024 31 March 2023 31 March 2022
Total Equity (1) 345.72 — . 194.82 229.44
Total borrowings 420.25 314,39 296.34
Less: Cash and bank balances (including deposits with banks) (9.73) (15.80) (14.33)
Total debt (ii) 410.52 298.59 782.00
Overall financing (ifi)= (i}+(ii) 856.23 493.41 511.44
Gearing ratio (ii)/(fii) 47.94% 60.52% 55.14%

Mo changes were made in the objectives, policies or processes for managing capital during the year ended 31 March 24, 31 March 2023 and
31 March 2022.

T
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53 Ratios

Ratio Variance Analysis for the year ended 31 March, 2024

31-Mar-24 31-Mar-23  31-Mar-22

Ratios Numerator Denominator
Ratio Ratio Ratio

(a) Current Ratio (times) Current Assets Current Liabilities 0.90 0.92 1.01
(b) Debt-Equity Ratio (times) Total debt Total equity 0.94 1.61 1.29
{c) Debt Service Coverage Ratio (times) Earning for debt service Debt Service 1.06 1.0 -0.33
(d) Return on Equity Ratio (%) Profit after tax less pref. Dividend Average total equity 78.77% -19.62% -60.47%
(e) Inventory Turnover Ratio (times) Cost of Goods Sold Average Inventory 0.08 0.42 0.34

Trade Receivables Turnover Ratin . Average Trade 8.54 7.93 7.90
... Credit Sales :

(times) Receivables
(g) Trade Payables Turnaver Ratio (times) Credit Purchases Average Trade Payables 00 0:41 el
(h) Net Capital Turnover Ratio (times) Revenue from aperations Average Warking Capital 3387 kit 19385
(i) Net Profit Ratio (%) Net profit after tax Revenue from operations 13.09% 2504 *13.634
(3) Return on Capital Employed (%) EBIT Capital employed 15.56% -0.33% -11.20%

% Variance in ratic between
Ratio 31 March 2024 and 34 h 2023 Reason for variance in excess of 25%

Current Ratio {times) {2.19%) Variance less then 25%

Debt-Equity Ratio (times) Total Equity has increased by 246.67mn due to better profitability.
(41:378) This has resulted in improvement of ratio

Debt Service Coverage Ratio (times) Increase in Earnings for Debt Service from 56.98mn to 421,32mn has

impraved this ratic. Company's strategy to bring growth and achieve
102.96% ,ofitability in all business segment has lead to this improvement

Return on Equity Ratio (¥) (501.56%) IN FY23 company was in loss and in FY 24 it has turned positive
i resulting in change in this ratio

Inventory Turnover Ratio (times) PRI i
i (79.65%) Due to significant decrease in cost of material consumed in FY 24,

Trade Receivables Turnover Ratio (times) 7.77% Variance less then 25%
Trade Payables Turnover Ratio (times) (51.15%) Longer time for making payment to creditors
Net Capital Turnover Ratio (times) Result of Efficlent usage of Working capital. Growth in Current
(57:82%) liabilities is higher than Current Assets
Net Profit Ratio (%) 06.01 Improvement in Margins with Growth in Sales and PAN India
{606.01%) penetration of business
Return on Capital Employed (%) Company has turned profitable during the year with increase in

{4,840.72%) revenue and better cost management. Share of Profit from Kids-e
has added 88.88mn additional

/ﬂ
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% Variance in ratio between
31 March 2023 and 31 March 2022

Ratio Reason for variance in excess of 15%

Current Ratio (UMes) (8.60%) Vanance less then 25%

Reduction in Equity is due is to loss incurred during FY23 and
Debt-Equity Ratio {times) 24.95% conseuqnt increase in ratio
Revenue has increased from 1343 in FYZ22 to 1616 in FY 23,

Debt Service Coverage Ratio (times) “1.61%) resulting in improved earnings for debt service
Return on Equity Ratio (%) [67.56%) Mainly attributable to reduction in loss in FY23 as compare to FY12
Inventory Tumover Ratio (Limes) 21.13% Variance less then 25%
Trade Recelvables Turnover Ratio (times) 0.31% Variance less then 25%
Trade Payables Tumover Ratio (times) {1.01%) Variance less then 25%
Result of Efficient usage of Working capital. Growth in Current
Net Capital Turnover Ratio (times) (126.94%) ;. ilities is higher than Current Assets
Net Profit Ratio (%) (81.13%) Loss during the year has reduced in line with increase in Revenue
Company has turned profitable during the year with increase in
Return on Capital Employed (%) (98.45%) revenue and better cost management. Share of Profit from Kids-e

has added 6.02 mn additional
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1

Additional regulatory infoermation

i. Title deeds of Immovable Properties not held in name of the Company
immovable properties held by a the Company or its subsidiaries are in the name af the C
the lessee, the lease agreements are duly executed in favour of the lessee

or lts ies. properties where the Company or its subsidiaries is

. Details of loans given, investment made and guarantee given covered uis 186(4) of the Companies Act, 2013

Loans given by the Company
= Secured/Unse As at As at As at
Sno.  Name of the Company Rate of Interest Due date Purpose of loan
cured b 31 March 2024 31 March 2023 31 march 2022
ECG Plus Technclogies Repayable on For Business /
1 8,007 p.
Pt Ltd. p.a dhmand Unsecured Oieration Pa on 0.3 4.37

Utilisation of Burrowed funds

Nao funds have been advanced or loaned er invested (either fram barrawed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person{s| or entitylies), including foreign entities | “Intermediaries”} with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest
In party igenttfied by ar an behalf of the Company (Ultimate Beneficiaries).

The Company has not recetved any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other
persons of entities identifted by or on behall of the Company (“Ultimate Beneticiaries”) or provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries.

iv. Revaluation of property, plant and equipment (including right-of-use assets) and intangible assets

The Company has not revalued its property, Plant and Equipment (including Right of use Assets) and intangible assets, thus valuation by a registered valuer as defined under rule
1 of the Companies (Registered Valuers and Yaluation) Rules, 2017 15 not applicable.

v. Details of benami property held

The Company does not have any Benami property, where any proceeding has been initlated or pending against the company for helding any Benami property.

vi. Wilful Defaulter

wil.

The Company has not defaulted nor been declared wilful defaulter by any bank or financial institution or other lender

Quarterly Returns
The Campany has availed loans from banks on the basis of security of current assets. The Company files statement of current assels with the bank on periodical basis.
Reconciliation of quarterfy returns or statements of current assets filed with banks or financial institutions

A nt in
A Ay YT Reason for Material

Quarter Mame of the Bank Particulars As per books the Quarterly Discrepancy
Return/Statement Discrepancy
Jun-23 ICICI BANK LTD Stock 201.09 2159.8% (18.80)
Sep-23 ICICI BAMK LTD Stock 216.57 246 .57 (30.00)
Dec-23 ICICI BANK LTD Stock 229.0% 235.04 0.01
March-24 ICICI BANK LTD Stock 2712 154,44 {27.32)
Jun-23 ICICI BANK LTD Receivable 313.19 357.84 {44.65)
Sep-23 ICICI BANK LTD Receivable 295,07 305.40 {10.33) R
Dec-23 ICIC1 BANK LTD Receivable 263.87 12012 (26.25) el toce 1
March-24 ICICI BANK LTD Receivable 135,18 35621 {21.03)
Jun-23 ICICI BANK LTD Payable 91,16 %0.73 0.43
Sep-23 ICICI BANK LTD Fayable 67.76 7184 {5.09)
Dec-21 ICICI BANK LTD Payable 55.37 6177 {6.40)
March-24 ICICI BANK LTD Payable 10426 75.93 18.33
Note 1;

The reason for reconciliation belween guarterly returns or statements of current assets filed with banks are as follows:

1} Inventories:
a. Adjustments arising from the application of sales cut-off procedures.
b. Provision for slow maving, non-moving

1} Trade Receivables:

a. Loss allowance made for trade receivables

b. Adjustments to trade receivables due to period-end cut-off procedures
. Remeasurement of balances due ta foreign exchange rate fluctuations,
d. Offsetting advance from customers against trade recelvables

3) Trade Payables:
a. Dffsetting advance to suppliers against trade payable

Relationship with struck off companies
The Company does not have any transactions with the Companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956,

ix. Registration of charges or satisfaction with Registrar of Companies (ROC)

*

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

Compliance with number of layers of companies
Tre Company i2s complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

xi Compliance with approved Schema(s) of Arrangements

The Company has not entered into any scheme of arrang 5 &% app by the competent authority in terms of Section 230 to 237 of the Companies Act, 2013, thus, the
disclosures reiating to compliance with approved scheme of arrangements is not applicable to the Company.

xii Undisclosed income

The Company does not have any undisclosed income which is not recorded in the books of account thag has been surrendered or disclosed as income during the year (previous
year) in the tax assessments under the Income Tax Act, 1961.




Laxmi Dental Limited (formerly known as Laxmi Dental Export Private Limited)
Annexure ¥l Notes Forming part of the Restated Consolidated Financlal Information
(All amaunts are in INR million except per share data or as otherwise stated)

®ili Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in crypto currency or virtual currency during the current or previous year,

55 Events occurred after Balance Sheet Date
i Conversion of the Company from Private Limited to Public Limited
Pursuant to resolution passed by the shareholders in the Extracrdinary General Meeting dated June 18, 2024, the Company has been converted from Private Limited Company into
a Public Limited Company and the name of the Company was changed to 'Laxmi Dental Limited' from Laxm| Dental Exports Private Limited.

ii Sale of business division
The Group's business division in USA, i.e.,"Alvy Dental Supply” which is primarily engaged In the business of Dental Lab les, Dental Cor bles and Dental Machinery. The
Group entered into a Contract for Sale of Business dated 16 August, 2024 to sell this business division,

iil ESOP scheme 2024
The Board of Directors authorized the “Laxmi Dental Stock Option Scheme, 2024 (“ESOP Scheme 2024") on August 9, 2014, and the Shareholders adopted it on August 16, 2024,
The Scheme officially came Into effect on August 16, 2024, Under this Scheme, the total number af equity shares that may be allocated through options granted by the company
is capped at 1% of the diluted paid-up equity shares.
As on the date of the Financials Statement, the Company has not granted any options under the ESOP Scheme.

Iv Sale of property
The Group vide agreement dt: 07 May 2024 scld the property situated at 105/106/107, Shreyas Industrial Estate to M/s Siddhileela Properties for total consideration of INR 101
millions.
56  Previous year figures have been regrouped/ reclassified to confirm presentation as per Ind AS and as required by Schedule Il of the Act.

57 The amounts in '0.00 represents the figures helow INR 10,000.

58 The Group used Labguru Software for the purpese of maintaining books of accounts for the financial year 31 March 2024, the software did not have a feature of recording audit

59 These financial statements have been approved for issue by the board of directors at (ts meeting held on 05 September 2024,
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A

A.

-

(i)

(i)

(iv)

Statement of restatement adjustments

For periods up to and including the year ended 31 March 2023, the Group prepared its financial statements in accordance with accounting standards
referred to in paragraph 7 of the Companies (Accounts) Rules, 2014 (Previous GAAP) notified under section 133 of the Companies Act, 2013, The Restated
Consolidated Financial Information have been compiled from the Audited Consclidated Financial Statements of the Group as at and for the year ended 31
March 2024 and the Audited Special Purpose Consolidated Ind AS Financial Statements of the Group as at and for the year ended 31 March 2023 & 31 March
2022 (refer basis of preparation para under Note 2.1}.

In preparing these financial statements, the Group's opening balance sheet was prepared as at 01 April 2022, the Group's date of transition to Ind AS. This
note explains the principal adjustments made by the Group in restating its IGAAP financial statements, including the balance sheet as at 01 April 2022 and
the financial statements as at and for the year ended 31 March 2023 and how the transition from IGAAP to Ind AS has affected the Group’s financial
position, financial performance and cash flows.

There is no difference between Restated Consolidated Financial information, Audited Consolidatd Financial Statements and Audited Special Purpose
Consclidated Ind AS Financial Statements of the Group as referred above. Reconciliations between the Restated Consolidated Financial Information and
Audited Financial Statements (IGAAP) of the Group are set out in the following tables and notes.

In preparing the Restated Consolidated Financial Information, the Group has applied the below mentioned exemptions:

Ind AS optional exemptions

Ind AS 101, First-time Adoption of Indian Accounting Standards, allows first-time adopters certain exemptions from the retrospective application of
certain requirements under Ind AS. The Group has accordingly applied the following exemptions:

Deemed Cost - Property, plant & equipment, Investment property and Intangible assets

Ind AS 101 permits a first-time adopter to elect to continue with the carrying amount of its property, plant & eguipment, investment property and
intangible assets as recognized in the financial statement as at the date of transition to Ind AS, measured as per previous GAAP and used that as its
deemed cost as at the date of transition after making necessary adjustment for decommissioning liabilities. Accordingly, the Group has elected to
measure all of its property, plant & equipment, investment property and intangible assets at their previous GAAP carrying amont as at transition date. For
the purpose of Restated Consolidated Financial Information for the years ended March 31, 2024, March 31, 2023 and March 31, 2022, the Group has
provided the depreciation and amortisation based on the estimated useful life of respective years.

Fair value measurement of financial assets or financial liabilities at initial recognition

Ind A5 101 provides the option to apply the requirements in paragraph B5.1.2A (b) of Ind AS 109 prospectively to transactions entered into on or after the
date of transition to Ind AS. The Group elected to apply the Ind AS 109 prospectively to financial assets and financial liabilities after its transition date.

Leases
The Group has applied the modified retrospective approach in applying Ind A5 116.

Business combination

Ind AS 101 provides the option to apply Ind AS 103 prospectively from the transition date or from a specific date prior to the transition date. This provides
relief from full retrospective application that would require restatement of all business combinations prior to the transition date. The Group elected to
apply Ind AS 103 prospectively to business combinations occurring after its transition date. Business combinations accurring prior to the transition date
have not been restated.

A.2 Ind AS mandatory exceptions

i)

(i)

Estimates

On t of the estimates made under the previous GAAP financial statements, the Group has concluded that there is no necessity to revise the
estimates under Ind AS, as there is no objective evidence of an error in those estimates, However, estimates that were required under Ind AS but not
required under previous GAAP are made by the Group for the relevant reporting dates reflecting conditions existing as at that date. Key estimates
considered in preparation of financial statements that were not required under the previous GAAP are listed below:

- Determination of the discounted value for financial instruments carried are amortized cost.
- Determination of impairment allowance (ECL) on trade receivables.

Classification and measurement of financial assets

Ind AS 101 reguires an entity to assess classification of financial assets and liabilities on the basis of facts and circumstances existing as at the date of
transition. Further, the standard permits measurement of financial assets and liabilities accounted at amortized cost based on facts and circumstances
existing at the date of transition if retrospective application is impracticable. Accordingly, the Group has determined the classification of financial assets
and liabilities based on facts and circumstances that exist on the date of transition. Measurement of financial assets and liabilities accounted at
amortized cost has been done retrospectively except where the same is Impracticable.
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B Reconciliations between the Restated Consolidated Financial Information and Audited Financial Statements (IGAAP) of the Group

{

(i)

(i)

L]

{a) Reconciliation of total Equity as at 1 April 2021, 31 March 2022 and as at 31 March 2023
Ib) Reconciliation of total comprehensive income for the year ended 31 March 2023

I<) Impact of Ind AS adoption on the statement of cash flows for the year ended 31 March 2023

Reconciliation of total equity as at 31 March 2023, 31 March 2022 and 01 April 2021

As at As at As at
31 March 2023 31 March 2022 01 April 2021

Total equity (sharehalder's funds) as per Indian GAAP ~187.67 366.64 444 63
Minority interest 9.58 4.79 0.13)
Adjusted Equity under previous GAAP ~297.25 371.43 444,50
Adjustments:
Adjustment to revenue due to change in timing of revenue recognition (Ind AS 115) (11.51) (2.85) (0.64)
Impact on account of adoption of Ind AS 109

- Impairment loss (62.25) (14.13) 4

- Others 1.14 (0.18) 0.20
Impact on account of adoption of Ind AS 116 (6.09) (6.20) (0.08)
Impact on account of equity method of accounting (1.37) 0.2% -
Deferred Tax on Ind AS Adjustments 0.22 0.03 -
Adjustments to rectify errors in previous GAAP (22.58) (118.96} {55.57)
Total equity (shareholder’s funds) as per Ind AS 194.82 129.44 388.41

Restatement adjustments on account of transition to Ind AS w.e.f 1 April 2021

The below table provides reconciliation of impact on account of transition date considered as 1 April 2021 being different from statutory transition date

of 1 April 2022. (Refer note 2.1 - Basis of preparation and presentation)

Amount
Other Equity balance as at 31 March 2022 5% 223.24
Adjustment on account of transition as per IND AS 101
Adjustment on account of transition to Ind AS 116 6.20
Deferred tax on Ind AS adjustments -
Other Equity balance as at 1 April 2022 229.44
Reconciliation of total comprehensive income
Year ended Year ended

31 March 2023 31 March 2022
Loss After Tax As Per Indian GAAP 179.32) (87.00)
Adjustments:
Adjustment to revenue due to change in timing of revenue recognition (Ind AS 115) {8.90) (1.95)
Impact on account of adoption of Ind AS 109 -
- Impairment loss 117.59) 114.36)
- Others {0.21) 0.19
Impact on account of adoption of Ind AS 116 (5.96) (6.43)
Impact on account of equity method of accounting (2.53) (2.53)
Deferred Tax on Ind AS Adjustments 0.19 0.03
Adjustment on account of remeasurement of defined employee benefit plans as per Ind AS 19 (2.88) {9.61)
Adjustments to rectify errors in previous GAAP 75.57 12.79
Total Adjustments 37.68 199.78)
Profit After Tax As Per Ind As 41.64) 1186.79)
Other Comprehensive Income
Remeasurement Loss of net defined benefit plan .9 9.35
Others (2.10) 0.54
Other Comprehensive Income as per Ind AS 0.81 9.89
Total Comprehensive Income for the year as per Consolidated Financial Statements and Restated Consolic {4‘5.33) (176.90)
Impact of Ind AS adoption on the statement of cash flows for the year ended 31 March 2023

Adjustment on

Previous GAAP Transition to Ind AS Ind AS

Net cash flow from operating activities 7.1 103.89 131.11
Net cash flow used in investing activities 128.50) (49.01) (74.17)
Met cash flow used in financing activities 10.23) (18.88) (14.42)
Net increase/(decrease) in cash and cash equivalents (1.52) 36.00 42.52
Cash and cash equivalents as at 1 April 2022 14.32 {146.25) (131.93)
Cash and cash equivalents as at 31 March 2023 15.65 (112.83) (97.
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(U}

(i)

= 1an:

Revenue from contract with customer (Ind AS 115)

Under Previous GAAP, the Group accounted for revenue once the goods are shipped from the Group's premises. As per Ind AS 115, revenue is recagnized
when (or as) the Group satisfies a performance obligation by transferring a promised good or service (i.e. an asset) to a customer. An asset is transferred
when (or as) the customer obtains control of that asset.

Impairment allowance for expected credit losses

Under Previous GAAP. the Group applied the incurred loss model for creating provision for doubtful debts. Under Ind AS, impairment loss has been
determined as per Expected Credit Loss (ECL) model. The difference between the provision amount as per previous GAAP and Ind AS (i.e. ECL) has been
recognized in retained earnings on date of transition and subsequently in the restated consolidated statement of profit and loss.

(i1} Security Deposit

{iv|

(v)

(vi

Under previous GAAP, interest free security deposits under lease agreement (that are refundable in cash on completion of the term as per the contract)
are recorded at their transaction value. Under Ind AS, such financial assets are required to be recognised initially at their fair value and subsequently at
amortised cost, Difference between the fair value and transaction value of the security deposit has been recognised as Right of Use Asset. The unwinding
of security deposit happens by recognition of a notional interest income in Statement of Profit and Loss at effective interest rate. The Right of Use Asset
gets amortised on a straight line basis over the lease.

Leases (Ind AS 116)

Under Previous GAAP, a lease is classified as a finance lease or an operating lease. Operating lease payments are recognised as an operating expense in
the statement of profit or loss on a straight-line basis over the lease term. Under Ind AS 116, a lessee applies a single recognition and measurement
approach for all leases, except for short-term leases and leases of low-value assets and recognises lease liabilities to make lease payments and right-of -
use assels representing the right to use the underlying assets. At the date of transition to Ind AS, the Group applied the modified retrospective approach
and measured lease liabilities at the present value of the remaining lease payments, discounted using the lessee’s incremental borrowing rate at the date
of transition to Ind AS. Right-of-use assets were measured at the amount equal to the lease liabilities.

Defined benefit liabilities

Under Ind AS, remeasurements on defined benefit plans {.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the
net interest expense on the net defined benefit liability are recognised in other comprehensive income instead of profit and loss. Under the previous
GAAP, these remeasurements were forming part of the profit and loss for the year. There is no impact on total equity.

Investment in joint venture

Investment in joint venture is recognized using equity method of accounting in restated consolidated financial information as per Ind AS 18. However
under previpus GAAP, joint venture was consolidated. Impact has been given to de-consolidate the joint venture previously consolidated and record the
investment using equity method of accounting.

(vii) Tax impact on adjustments

Retained earnings and statement of profit and loss has been adjusted consequent to the Ind AS transition adj s with corresponding impact to
deferred tax, wherever applicable.

(viii) Adjustments to rectify errors in previous GAAP

The Group has made certain errors in the adoption of accounting policies majorly related to measurement of depreciation, inventory, goodwill, employee
benefit expenses, etc. Upon transition to Ind AS, the Group has rectified these errors.
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C Non adjusting events

1 There are no audit qualifications in auditor’s report for the financial year ended 31 March 2024, 31 March 2023 and 31 March 2022.
1 Emphasis of matters (EOM) which do not require any adjustments in the restated consolidated financial information are as follows:

For 31 March, 2024

As at 31 March 2024, the Company had trade receivable outstanding from one of it's related parties amounting to INR 151.34 million (31 March 2023 : INR
128.39 million) including foreign currency receivable amounting to INR 64.97 million (31 March 2023 : INR 43.12 million) outstanding for a period of more
than nine months. This has resulted in non-compliances of various regulations, circulars and notifications issued under the Foreign Exchange Management
Act, 1999 (“FEMA Regulations”), which require the receivables to be settled within 9 months. However, subseguent to March 31, 2024 the Company has
collected entire balance outstanding for a period more than 9 months as on March 31, 2024. The aforesaid amount has been eliminated as a consolidation
adjustment at the Group level since the amount receivable was from a Foreign Subsidiary of the Holding Company.

For the financial year ended 31 March, 2023

As at 31 March 2023, the Company had trade receivable outstanding from one of it's related parties amounting to INR 128.3% million including foreign
currency receivable amounting to INR 43.12 million outstanding for a period of more than nine months. This has resulted in non-compliances of various
regulations, circulars and notifications issued under the Foreign Exchange Management Act, 1999 (“FEMA Regulations™), which require the receivables to
be settled within 9 months. However, subsequent to March 31, 2023 the Company has collected entire balance outstanding for a period more than 9
months as on March 31, 2023. The aforesaid amount has been eliminated as a consolidation adjustment at the Group level since the amount receivable
was from a Foreign Subsidiary of the Holding Company.
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